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Cuban Business Activity Affected by 


Political Tension; Sugar Prices Down 


Merchandising throughout Cuba generally declined sharply in late 
July as a result of political unrest in Havana, Santiago, and other prin- 


cipal cities. 


Department stores were particularly affected by the buying public’s 
general fear of injury from time bombs and hand grenades which have 


been set off in stores and other build- 
ings in congested areas. Tourist activity 
was also adversely affected as news 
stories of local tensions continued to 
appear in the U. S. press. There was 
general apprehension that the adverse 
economic effects arising from the polit- 
ical situation would continue and even 
accelerate in the near fusture. 


In contrast to these unfavorable 
developments, bank clearings rose to a 
record level of approximately $608 mil- 
lion, representing a 22-percent increase 
over the preceding month and a 24- 
percent increase over July 1956. Like- 
wise, the high level of construction 
activity which has prevailed in the past 
2 years, remained unchanged and the 
trend toward an ever-increasing volume 
of inbound cargo was maintained. Mer- 
chandise arriving at the Havana port 
totaled 391,000 metric tons, an increase 
of 25.7 percent over the preceding 
month and 88.8 percent over July, 1956. 


Grinding Operations Completed 


All but one of Cuba’s 161 operating 
sugar mills had finished grinding by 
July 31, when the year’s production 
totaled 5,502,803 Spanish long tons of 
sugar and 253,391,084 gallons of black- 
strap molasses. Sugar prices in both the 
world market and the U. S. market de- 
clined sharply in the month with the 
world market price for Cuban raw sugar 
dropping from 6.15 to 4.37 cents a 
pound. 

As of July 31, Cuba had exported 
over 3.5 million Spanish long tons of 
sugar, or about 400,000 tons above the 
like period of 1956. After the United 
States, Germany, the United Kingdom, 
Russia, and Japan continued to be the 
leadimg purchasers of Cuban sugar. 

The rice market continued active, 
with prices unusually strong. Dimin- 
ished rainfall in the month permitted 
heavy, although late, planting of rice 
for late fall or early winter harvest. 
The Cuban Government imposed severe 
restrictions on the fmportation of baby 
chicks. As a result of widespread pro- 





tests, however, enforcement was de- 
ferred pending a census of the poultry 
industry and a subsequent review of the 
restrictions in light of the census find- 
ings. 

A rail ferry announced the purchase 
of 30 refrigerated cars for sea and land 
transportation of Cuban fruits and vege- 
tables to the United States. These cars 
are scheduled to arrive in early Sep- 
tember. 


Currency Limits Set 


A resolution adopted by the Currency 
Stabilization Fund established a limit 
of $50 as the amount of Cuban or for- 
eign currency which any person, except 
tourists, can carry out of the country. 
The resolution also provided that no 
institution authorized to sell dollars 
may sell over $50 of U. S. currency to 
any one person going abroad, although 
no restriction is placed on the purchase 
of traveler’s checks, and letters of 
credit expressed in dollars, provided the 
2-percent money export tax is paid. 

The Bilateral Air Transport Agree- 
ment between Cuba and the JDnited 
States now provides for a new com- 
mercial route exchange, established in 
July to serve Fort Lauderdale, West 
Palm Beach, and Havana. Mackey Air- 
lines, Inc., has been designated as the 
U. S. carrier, but the Cuban carrier has 
not been named. 


The Cuban-Spanish Trade Agreement 
originally concluded in 1953 was ex- 
tended in July for 1 year; Spain is a 
large consumer of Cuban cigars and 
tobacco. 


Negotiations between petroleum dis- 
tributors and the Cuban Government 
for adjustments in prices fixed for 
certain petroleum products were com- 
pleted in July. In addition to reaffirming 
the right of the distributors to adjust 
prices when raw materials cost change, 
the subsidy on the production of abso- 
lute alcohol and the requirement that 


(Continued on page 23) 





Field Offices Give 


Quick Service 


Information on all phases of world 
trade—from comprehensive economic 
and business data to details on 
export and import regulations—is 
quickly and directly available to 
businessmen in their own localities 
through the 33 Field Offices of the 
U. S. Department of Commerce. 


Conveniently located in the busi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep abreast 
of developments in the United States 
and abroad. Aided by the current 
information and publications sent to 
them regularly from Washington, 
they are well equipped to serve world 
traders in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department publications 
and reference materials for use by 
businessmen. 


Albuquerque, N. Mex., Room 321, Post 
Office Bldg. 

Atlanta 3, Ga., 604 Volunteer Bldg., 66 
Luckie 8t., N.W. 

Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bldg. 


Buffale 3, N. Y., 117 Ellicott St. 


Charleston 4, S. C., Area 2, Geegeant 
Jasper Bldg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. S. Post Office 
and Courthouse. 

Cleveland 14, Ohie, 1100 Chester Ave. 

Dallas 1, Tex., Room 3-104, Merchandise 
Mart, 500 E. Ervay St. 

Denver 2, Colo., 142 "New Customhouse. 

Detroit 26, Mich. 438 Federal mt 

Greensboro, N. é., Room 407, Post 


Houston 4 , ., 624 First National Bank 


Jacksonville 1 Fla., 425 Federal Bid 
Kansas City é. Mo., Federal Office Bl z 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Tenn. ke 213 Falls Bldg. 

Miami 32, Fia., 300 NE. First Ave. 
Minneapolis 1, Minn., 319 Metropolitan 


New -- Se 12, ie. ., 333 St. Charles Ave. 

New York 17, , 110 E. 45th St. 

Philadelphia %, Pe. .. 1015 Chestnut St. 

Phoeniz, Ariz.. 137 N. Second Ave. 

ee 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8. Court- 
house. 

Reno, Nev., 1479 Wells Ave. 

— 1, Va., Room 409, Post Office 


Bidg. 
St. > ae 1, Mo., 910 New Federal Bldg 
Salt Lake City 1, Utah, 222 SW Temple St 
San Francisco ll, Calif., Room 419 Cus- 
tomhouse. 
Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg 
Seattle 4, Wash., 509 First Ave. 
For local telephone numbers consul! 
U. 8. Government section of phone ‘book. 





Henry Kearns, Assistant Secretary 


for International Affairs 
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ECONOMIC CONDITIONS ABROAD 





Manufacturing Activity Registers Gains 





Philippine Reserves Decline Sharply 


The Philippine balance-of-payments situation deteriorated further 
in the second quarter of 1957 with the sharp decline of international re- 
serves to a new low. 

Manufacturing activity and mining production continued to register 
sizable gains, but the increase in production of agricultural commodities 
—which represent the basic element in Philippine overall output—was 
at a much slower rate than in the corresponding quarter of 1956. Some 
curbs on new investments are fore- 
shadowed by payments difficulties, and 
indications were that the projected 5- 
percent in national income in 1957 men- 





millicn (c.i.f.) were up roughly 23 per- 
cent over the corresponding period in 
1956. With the unit value of imports 
tioned in the President’s Budget Mes- roughly 6 percent higher than in 1956, 
sage at the beginning of the year may import volume was up about 18 percent. 
have been on the optimistic side. The high level of imports resulted 
The short-term economic outlook for largely from increased outlays for equip- 
the Philippines at the end of the quar- ment and supplies for new industries, 
ter was for continued payments difficul- according to Central Bank sources, but 
ties and increasing inflationary pres- the reason for the sudden upsurge of 
sures. Foreign exchange reserves prob- new projects at this time is not very 
ably will decline further since receipts satisfactorily explained. Imports in an- 
are unlikely to increase above current ticipation of the higher tariff after 
levels and some lag may be expected July 1 also probably contributed to 
in cutting back imports as a result of the increase in the level of imports. 
outstanding commitments. A record na- Among principal exports, the largest 
tional budget and continued easy-money declines were registered by sugar and 
policies may push living costs up, al- abaca, compared with the correspond- 
though supplies received under the U.S. jing quarter in 1956. Only desiccated 
Public Law 480 program and increased ¢oconut and logs were significantly 
sales of imports by the National Market- ahead of last year among agricultural 
ing Corporation (NAMARCO), a gov- exports. Most of the important mineral 
ernment trading agency, at “reason- exports, on the other hand, were well 


able” prices may temporarily ease th€ above those of the second quarter of 
burden on consumers. Increasing infla- 4956, 


tionary pressures also are expected to é 
put further pressures on the balance Mineral Output Increases 


of payments. The physical volume of production 


International Reserves Decline was only moderately higher for most 
. . major agricultural commodities than in 
International reserves declined by al- the corresponding period in 1956. Agri- 
most $34 million, from $224.2 million cultural cofnmodity output showed gains 
at the end of March at $190.7 million o¢ not more than 2-3 percent, except 
at the close of June. This reduction, for lumber and desiccated coconut 
which is one of the sharpest since the hich were both up about 20-25 per- 
third quarter of 1951, is attributed cent. Abaca production was off about 
mainly to the inflated level of imports 6 percent. Largest production gains 
since total foreign exchange receipts 
were little changed from earlier quar- 
ters. 

Exports valued at $114 million, c.i-f., 
were about 3 percent less than in the DEPARTMENTS 
corresponding quarter in 1956. Signifi- 
cantly, this is the first time since the Commodity News... | 
third quarter in 1955 that exports failed Economic Conditions Abroad 3 
to register a gain over the correspond- ‘ pant 
ing quarter of the preceding year. Al- Fairs and Exhibitions... 28 
lowing for the fact that export prices Foreign Government Actions... 7 
were up roughly 2 percent, export : Sa 
volume was off approximately 5 per- Transportation and Utilities ...24 


cent. The withhplding of shipments by Travel and Communications .....22 
exporters in the hope that the Presi- 





dent would sign Senate Bill 167 estab- | U- S. Government Actions. ......32 
lishing exporter retention credits — World Trade Leads....................10 
Which was subsequently vetoed—may + as 

well have. Gentétiatell ‘36 tide Giciins. World Trade Publications.......... 21 








By contrast, imports valued at $171.8 
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were registered for minerals. Copper 
output increased more than 50 percent, 
refractory chrome about 20 percent, 
and iron ore 34 percent. These gains 
were impressive, especially in view of 
the fall in base metal prices over the 
past year. 

The estimated value of second-quarter 
production of principal commodities was 
approximately 6 percent above the cor- 
responding quarter of 1956. Since prices 
were up roughly 2 percent over a year 
ago, the gain in physical terms was 
only slightly more than 4 percent, By 
contrast, the production gain in the 
second quarter of 1956 over the cor- 
responding 1955 period was more than 
25 percent. The small percentage in- 
crease of production this year suggested 
that the rate of economic expansion 
was slowing down compared with last 
year. 


Crop production estimates dated July 
1 released by the Philippine Depart- 
ment of Agriculture and Natural Re- 
sources indicate that increase in rice 
production in crop-year 1958 will be 
less in 1957. The 1958 crop is expected 
to show a gain of 1.98 percent, as 
against 2.76 percent in 1957. 

Manufacturing activity as measured 
by sales of industrial power in Manila 
showed sizable gains, compared with 
the second quarter in 1956. Sales of 
industrial power of 63.7 million kilo- 
watt hours were more than one-third 
higher than the second quarter of 1956 
figure of 40.2 million kilowatt hours, 
and were 20 percent above the first 
quarter of 1957. 


New Investments Off 


New investment was off sharply in 
the quarter, accounted for mainly by re- 
duced investment in commercial enter- 
prises. Investment in mining and manu- 
facturing, on the other hand, was well 
ahead of last year. Private building 
construction in Manila also was off. 
Higher prices of construction materials 
are alleged to have curtailed the permit 
value of private building as well as the 
restriction on real estate loans. 

Among the more significant develop- 
ments in private investments, was the 
approval by the Central Bank Mone- 
tary Board of a 50,000-ton a year flour 
mill to be financed by a Philippine syn- 
dicate. Since the approval was granted, 
however, promoters of the project ap- 
pear to have lost interest, and the 
early establishment of the mill no 
longer seems imminent. 

In the public sector, the Government 
continued to move ahead with itg pro- 


(Continued on page 30) 
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Paraguayan Economy Undergoes Stresses 


Paraguay’s economic structure, which had presented a static ap- 
pearance, since March of the preceding year, began to deteriorate slow- 
ly in the second quarter of 1957 as a consequence of stresses and strains 
which it had not been built to withstand. 

In early 1956, when the economy was verging on disintegration asa 


result of a too complex system of eco- 
nomic controls and multiple exchange 
rates, the International Monetary Fund 
(IMF) was invited to study the situa- 
tion and make recommendations for 
strengthing the economic structure. The 
stabilization program suggested by the 
IMF in March 1956 entailed devaluation 
of the currency from a par value of 21 
guaranies to the dollar to a more realistic 
60; a simplification of the exchange sys- 
tem to a basic official rate of 60 for all 
exports, essential imports, certain in- 
visibles, and Government transactions; 
a second rate of 85 guaranies for non- 
essential imports; and the open market 
rate which has hovered around 100-120 
to the dollar; firm monetary and credit 
practices by the Central Bank; and 
retention of certain import, price and 
wage controls. 

The rate of 60 guaranies to the dol- 
lar for approximately 50 percent of 
the country’s exports has been unsatis- 
factory in terms of world commerce, 
since the Government has been forced 
to grant direct subsidies on roughly this 
amount. This unreal rate of exchange, 
in terms of the real purchasing power 
of the guarani, gave the export pro- 
ducer no incentive to increase his out- 
put through improved methods or by 
developing new product sources of for- 
eign exchange, and did not sufficiently 
retard imports of luxury goods. , 

Considerable exchange speculation 
and some flight of capital was taking 
place and foreign exchange reserves 
were declining to a perilously low level. 
Early this year, therefore, it was the 
consensus of both the Central Bank’s 
president and the IMF that it was time 
to take another look at Paraguay’s fi- 
nancial and exchange structure. 


Economic Controls Abolished, 
Exchange Freedom Established 


Consideration of the problem by an 
IMF team and Government officials 
commenced on May 27 and it was deter- 
mined that Paraguay should delay no 
longer in proceeding to abolish economic 
controls and establish exchange freedom. 
This plan was granted executive sanction 
on June 21. However, it was obvious 
that some sort of standby financial as- 
sistance would be required from abroad 
and to this end negotiations -were initi- 
ated with the IMF for the needed as- 
sistance. 

In July, the Government entered into 
a 1-year $5.5-million stand-by arrange- 
ment with the Fund to support the new 
exchagge system. Paraguay also con- 
cluded a $5.5-million exchange agree- 


4 


ment with the U. S. Treasury. A new 
par value for the guarani will be estab- 
lished as soon as conditions will per- 
mit, and contact with the Fund will 
be maintained on the operation of the 
exchange system. 





Exports Decline by 
$2.6 Million 


In the second quarter, as a result of 
deliberately reduced activity by export 
producers who were awaiting the im- 
plementation of the stabilization plan, 
exports were almost $2.6 million less 
than in the corresponding period of 
1956, causing a further deterioration in 
the foreign exchange position. 

The situation was additionally aggra- 
vated, despite Central Bank efforts to 
hold imports down, by efforts on the 
part of importers to obtain goods while 
the exchange rate was lower than the 
one which would presumably prevail 
after the guarani was allowed to seek 
its true level. As a result of this con- 
certed drive on the part of merchants, 
imports from April through June 15 
were $1.1 million higher than from 
January through March. Imports for 
January through June 15 totaled $11.3 
million while ¢xports, however, were 
$14.3 million. In the like period of 1956 
exports were $19.7 million and imports 
$13.5 million. 

One indication of at least some prog- 
ress toward internal economic stabili- 
zation achieved since March 1956 had 
been a slowing down of the rate of in- 
crease in living costs. Unfortunately, 
however, that tendency did not continue 
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in 1957. The cost of living rose by 6.13 
percent for January 1 through March 
31, and by the end of June it had risen 
by 7.7 percent. Some observers fee! 
that the cost of living may well hay 
increased by a greater percentage tha: 
the official index would demonstrate 
From January through March 31, whole- 
sale prices had risen by some 5.77 per 
cent, and by June 30 the percentage 
rise was 69 per cent, according to 
figures published by the Central Bank. 

The Government has permitted no 
wage adjustments since March 1, at 
which time a 10-percent across-the- 
board increase became effective, despite 
frequent complaints by organized labor 
that the March rise was entirely in- 
sufficient. 


Bank Credit Again 
Starts To Expand 


As contrasted to the excessive credit 
expansion noted in 1956, bank credit 
contracted in first quarter 1957. In the 
second quarter, however, it once more 
began to expand, owing in large part 
to a net increase in Central Bank credit 
to the commercial banking system and 
particularly to the Bank of Paraguay 

Currency circulation, which stood at 
1,143 million guaranies at the end of 
January had increased by 8.8 percent 
to 1,244 million guaranies at the end of 
June. Although the 1957 monetary 
budget of the Central Bank attempted 
to limit the net increase in currency 
issued in the whole year to 80 million 
guaranies, the net increase to June 30 
had been at least 101 million guaranies. 
Total circulating medium rose from 
2,242 million guaranies on January 31 
to 2,459 at the end of June. 

In early 1957, Paraguay applied to 
the Export-Import Bank for a $5-million 
loan with which to modernize the pres- 
ent Paraguayan Merchant Fleet, not 
only by purchasing additional ships and 
overhauling existing ones, but in addi- 
tion, expanding port and warehouse 
facilities, dredging certain shallow sec- 
tions of the river, -and drafting legisla- 
tion to revitalize river transport labor 
unions. When this loan application was 
not approved the Government was re- 
ported to be seeking other sources o! 
credit for this purpose. 


Chaco Area Opened 
To Petroleum Development 


The Government once more. opened up 
the Chaco area to petroleum develop- 
ment by granting exploratory conces- 
sions to Paraguayan nationals and 
initiating a campaign to attract foreign 
oil interests to Paraguay. By the first 
of July, four such concessions had been 
granted, but foreign companies, al- 
though they have dispatched representa- 
tives to Paraguay to assess the situa- 

(Continued on page 6) 
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Business Conditions 





Good in Venezuela 


Overall business conditions in Vene- 
zuela were good in July, although the 
volume of retail sales began a seasonal 
decline. 

Industrial, private, and public con- 
struction activities were at a high level. 

The securities market was active and 
higher, and, although profit-taking was 
evident at the end of the month, gains 
were well maintained and many com- 
mon stocks closed around record highs. 
Government-guaranteed bond prices 
were firm, most issues selling at yields 
of 6 percent per annum to maturity. 
Demand for bank credit continued un- 
abated, and money remained generally 
tight. 

Bank commercial collections failed 
to show improvement and were gen- 
erally slow. Government payments 
were speeded up, but some Government 
agencies continued behind schedule in 
payment. of their outstanding obliga- 
tions. ‘The Government continued to 
place emphasis on its extraordinarily 
large development program. 

Crude petroleum production declined 
from a daily average of 2,968,618 bar- 
rels in June, to an average of 2,845,773 
barrels a day in the week ended July 
22, a decline attributed primarily to 
seasonal factors. Exploration continued 
on the new oil concession areas. 


Industries Seek Protection 


The tanning industry has now joined 
the ranks of industries seeking addi- 
tional protection against competing im- 
ports. The matter is now being studied 
by the Ministry of Development. Mean- 
while the Government continued to 
study petitions submitted over a year 
ago by the textile and jewelry indus- 
tries, the Association of Graphic Arts 
Industries, fabricators of hide and skin 
products, milk producers and process- 


(Continued on page 23) 
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Norwegian Industrial Production 
At High Level; Living Costs Rise 


Norwegian industrial production was at a high tempo in the 


second quarter of 1957. 


The industrial-production index in the first 5 months of the year 
remained consistently above the like period of 1956, except for 1 
month. Available indexes indicate that the gross national product 
grew in the quarter at the 3-percent annual rate estimated in the 
National (economic) Budget for calendar 1957. 


The Norwegian economy continued 
to be subjected to inflationary pressures. 
The high employment levels expanded 
slightly but little change was made in 
wages. The cost-of-living index rose by 
2 points to 153 (1949=100) in the first 
half of the quarter. Government coun- 
termeasures in the form of increased or 
new subsidies were necessary to pre- 
vent a further increase. 

The pressure of domestic demand af- 
fected Norway’s balance on current 
account. In the first half of 1957, Nor- 
way’s balance-of-trade deficit reached 
about 1,200 million crowns (7.14 crowns 
=US$1); thé Government had cal¢u- 
lated in the National Budget on this 
amount for the entire year. Imports 
and exports of ships have been about 
as calculated; freight earnings were 
running slightly above the National 
Budget estimate. 

These developments, together with 
the downward tendency in the freight 
market and thé seasonal expansion in 
imports in the last half of the year, 
strongly suggest that the balance-of- 
payments deficit in 1957 will be con- 
siderably above the Government’s 100- 
million crown estimate. 


Exchange Reserves Decrease 


Bank of Norway foreign exchange 
reserves, which had grown steadily for 
2 years, began to shrink in April. By 
the end of the quarter they had de- 
creased by 76 million to a total of 812 
million crowns. However, 46 million of 
the decline was chargeable to a reduc- 
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tion of Norway’s debt to the European 
Payments Union ¢tEPU). No official 
concern was publicly evident on this 
development at the end of the quarter. 

The drop in freight rates since mid- 
December has reduced estimates of 
foreign exchange earnings from shipping 
in 1957, and has been a partial cause of 
the decrease in new shipbuilding con- 
tracts; the large backlog of unfilled or- 
ders by shipowners is another basis for 
the slackening. Activity in Norwegian 
shipyards has continued to exceed the 
high 1956 tempo; Norwegian yards now 
are second only to Sweden as a builder 
for the Norwegian fleet. 


New Projects Authorized 


Investment in the mining, minerals, 
and metals sector of the economy con- 
tinued at a high pace. The Storting 
authorized construction of a fourth pig 
iron furnace at A/S Norsk Jernverk 
and enlargement of corresponding facili- 
ties. Construction costs are estimated 
80.3 million crowns. Construction in 
North Norway of an aluminum plant 
by Electrokemisk A/S was speeded to 
meet a January 1958 target date, and 
the Storting approved formation of a 
state company to exploit the Grong 
pyrites in Nord Trondelag. 

Failure of newsprint consumption in 
the United Kingdom to rise as expected 
caused a 10-percent reduction in output 
of mechanical pulp; the chemical pulp 
market was steady. 

The Storting passed the Government's 
record budget with proposed expendi- 
tures of 5,621 million crowns for fiscal 
1958 in June as it was originally pre- 
sented. Opposition parties were unable 
to unite on proposals for reduced taxes 
and were readily defeated by the Labor 
Party majority. 

Events in the quarter emphasized the 
reluctance of the money market to in- 
vest at current interest rates. Loans 
pegged at 4% percent, 1 percent above 
the current Bank of Norway discount 
rate, continued to be unattractive for 
investors, and a rise to 5 percent did 
not draw a full public subscription, ex- 
cept for one west coast municipal power 
loan. In all cases, however, the banks 
underwrote the loans. 

The trend apparently led the Min- 
istry of Finance to approve a 25-million 

(Continued on page 23) 
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Latin American Draft 
U. S. Exporters Shows 


Aggregate draft indebtedness of Latin 
American importers to U. S. exporters 
declined $8.4 million in July to a month- 
end total of $166.6 million, the Federal 
Reserve Bank of New York has re- 
ported, 


Draft payments by the Latin Ameri- 
can importers amounted to $54.3 mil- 
lion, the highest since December 1953, 
while new drafts drawn amounted to 
$45.9 million thus bringing about the 
net decrease for the month. 

Decreases in indebtedness were re- 
ported for 12 countries. The largest was 
for Colombia, whose obligations fell 
$12.2 million to $32.4 million, Brazil, 
Cuba, and Mexico also reduced their 
obligations. Increases in indebtedness 
were reported for 11 countries. Peru- 
vian obligations increased $1.4 million 
to $11.5 million, while collections out- 
standing on Venezuela rose $2.4 million 
to $35.7 million. 


Draft Payments Up 


Draft payments in July by Latin 
American importers were $10.6 million 
more than in June. Colombian remit- 
tances increased for the third consecu- 
tive month, rising by $9.1 million to 
$14.9 million. Brazilian remittances to- 
taled $6 million, $1.4 million above the 
preceding month, while payments by 
Venezuela rose by $0.4 million to $7.7 
million. Lower payments were reported 


Indebtedness to 


Further Decline 


for Bolivia, Chile, Cuba, and eight 
other countries. Of the total number of 
items paid in July by Colombia—which 
earlier this year arranged to reduce its 
backlog of trade indebtedness—93 per- 
cent were over 90 days slow (past the 
due date). 

The amount of new drafts drawn by 
U. S. exporters on Latin American im- 
porters was $6.3 million higher than in 
June and was the first increase in 4 
months. Fifteen countries contributed 
to the increase. Drawings on Peru were 
up $2.7 million to $5.1 million, while 
those on Venezuela rose by $2.7 million 
to $10.1 million. New drafts drawn on 
Colombia totaled $2.8 million, $1.3 mil- 
lion above the preceding month. De- 
creases in new drafts were reported for 
nine Latin American countries, led by 
Chile with a decline of $1.1 million. 

The amount of outstanding confirmed 
letters of credit issued by the reporting 
banks in favor of U. S. exporters in- 
creased for the first time in 5 months, 
rising by $10 million to $185.7 million. 
Outstandings on Colombia increased 
$5.7 million to $13.4 million, while those 
on the Dominican Republic were up 
$4.5 million to $7.3 million. Outstanding 
confirmed letters of credit on Mexico 
rose $3.7 million to $26.2 million. In 
contrast, outstandings on. Argentina 
continued to decline, falling by $3.7 mil- 
lion to $44.1 million. 





Paraguayan Economy ... 


(Continued from page 4) 
tion, have made no public statements 
concerning their intentions. In July two 
other exploratory concessions were 
granted to Paraguayan nations in the 
eastern section of the country. 

The Minister of Finance issued a call 
for bids for a trans-Chaco pipeline from 
the Bolivian border to the Paraguayan 
River where it is intended to construct 
a small refinery and thus reduce for- 
eign exchange expenditures for refined 
products. Although it was anticipated 
that one of the strongest bids would 
evolve from a consortium formed by an 
American group, the contract has been 
awarded to a French construction com- 
pany. 

Cotton Crop Larger, 
Quolity Inferior 


The cotton crop, on which the Gov- 
ernment had based hopes for above- 
normal foreign exchange earnings, was 
larger than in 1956—around 29,000 tons 
gross—but as a result of a prolonged 
dry spell and infestation by fusarium 
wilt, this year’s harvest was inferior 
in quality to that of 1956. Concurrently, 
world prices fell from around $35 to 
$27-28 a bale. The corn crop is expected 
to be normal although difficulties in 
finding suitable markets are anticipated. 
Despite the Central Bank’s lowering 








of the tobacco “aforo,” the official 
valuation below which exporters may 
not sell, from $45 to $38 per hundred 
kilos, and despite the Bank’s action in 
declaring that tobacco exporters could 
retain a certain amount of the foreign 
exchange derived from their activities, 
there has been no stimulation of tobacco 
production. Harvest of the crop in the 
second quarter was precisely half the 
1956 harvest in the corresponding 
period, and tobacco stocks from 1955 
and 1956 are still on hand. However, 
as a result of the “compensation” sys- 
tem, by which the exporter may retain 
a certain amount of the exchange 
derived from his exports for use on 
essential imports, the petitgrain oil 
situation was satisfactory, especially 
since this product finds ready accept- 
ance jin foreign markets. 

The two princigal tung-producer 
groups have been pressuring the Cen- 
tral Bank to ameliorate their position. 
Essentially, their demands are for either 
a lower aforo or permissiof# to liquidate 
exchange proceeds at a more favorable 
rate. 

Heavy rains impeded the transport 
of logs to the ports of embarkation, and 
indications were that Brazil was selling 
lumber in Argentina, Paraguay’s tradi- 
tional market, at lower prices. Pay- 


ments from the Argentine for wood al- 


ready delivered were slow in coming in. 
Political tension between the two coun- 
tries tended to depress trade generally, 
with wood suffering along with the rest 
of Paraguay’s traditional exports to 
her big neighbor. 


Quebracho Production 
Down by 50 Percent 


Two of the principle firms in Para- 
guay producing quebracho extract said 
that lower international market prices 
for tanning extract from mimosa and 
chestnut are, in a slow but certain fash- 
ion, forcing quebracho extract out of 
the world market. Continuous rains over 
a long period decreased this year’s pro- 
duction in Paraguay by an estimated 
50 percent. 

After a shutdown of 8 years’ duration, 
a packing plant run by a cooperative 
ranchers’ association at Piquete-cue, in 
the Chaco, has been reopened. A quota 
for this season of 15,000 head was re- 
quested but only 5,000 were allotted by 
the Government meat monopoly agency. 

Financial difficulties continued to 
plague the coffee plantations develop- 
ment in the northeast of the country 
although by the end of June it seemed 
that Central Bank financing would be- 
come available in time to permit the 
company to meet its payrolls and other 
immediate expenses. The project re- 
mains one of Paraguay’s brightest hopes 
for expanded’ foreign exchange earn- 
ings, although some Paraguayan au- 
thorities find it difficult to believe the 
project can produce coffee in large 
quantities before the 1959 harvest. 

The Government was pressing its 
public works program. The construc- 
tion of a waterworks system for 
Asuncion was well under way; the proj- 
ect to modernize and expand facilities at 
the Asuncion International Airport, be- 
gun on March 28, continued on schedule 
and was 15 percent completed by the 
quarter’s end. 

Only in the extensive highway pro- 
gram were difficulties encountered. Al- 
though the IBRD-sponsored highway 
from Asuncion to Encarnacton in the 
south had been completed as an un- 
paved, all-weather artery, it was rap- 
idly beginning to deteriorate with use 
and the Public Works Ministry was 
hard put to find sufficient equipment for 
maintenance. Work on the trans-Chaco 
road from Villa Hayes to the Mennonite 
Colony at Filadelfia in the Chaco pro- 
gressed, but progress was slow, owing 
to heavy rains. 

Construction on the all-important 
route from Coronel Oviedo to Puerto 
Presidente Franco just opposite the 
Brazilian town of Foz do Iguassu on 
the Alto Parana River was also slow. 


’ When it is completed and a bridge is 


built across the Parana by Brazil, Para- 
‘guay will have access to the Atlantic 
other than by river. Estimates as to 
its completion date, however, vary from 
several months to a matter of years. 
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FOREIGN GOVERNMENT ACTIONS 








Egyptian Import Permit 
Procedures Revised 


New Egyptian Ministry of Commerce 
regulations for import of goods into 
Egypt in the third quarter of the year 
require that applications for import per- 
mits be submitted to certain banks in- 
stead of to the Import Control Depart- 
ment. An examination fee will be 
charged. 

Import duties must be paid to the 
banks and for imports whose value is 
greater than £E5,000, the equivalent of 
about US$15,000, the applicant may de- 
posit with the bank a letter of guar- 
anty in favor of the Ministry of Com- 
merce. If the application is rejected, the 
fee will be refunded by the bank, 


The bank’s head offices are to refer 
applications received by them to the 
Import Control Department, and the 
banks will issue import licenses in the 
light of the Department’s decision on 
each application. 


Application for import licenses should 
be made to the following banks: 

American Express Company, Bank Al- 
Araby, Bank Al-Umma Al-Arabia, Ital- 
ian Commerce Bank, Italian Bank, 
Bank Al-Gomhouria, Bank of Alexan- 
dria, Belgian and International Bank, 
Bank of Commerce, Commercial Union 
Bank, Bank Al-Kahira, Bank Misr, Leb- 
anese Bank for Commerce, Bank Mos- 
seri, National Greek and Athenian 
Bank, Bank Zilkha, Egyptian Commer- 
cial Bank, Commercial Bank for the 
Near East, Egyptian Arab Bank, Egyp- 
tian Bank for Export and Import, Na- 
tional Bank of Egypt, Saudi Arabian 
National Commercial Bank, Bank of 
Tokyo, First National City Bank of 
New York, and Turkey Isch Bank.— 
U. S. Embassy, Cairo. 





Chile Permits Import of 
Powdered Milk, Products 


Powdered milk and dry milk products 
are now included for a 6-months period 
in the list of items permitted import 
into Chile, the Government of Chile an- 
nounced in a decree of July 30. 


These products are also exempted 
from payment of import duties during 
the 6-month period. 

The measure was taken to alleviate 
shortages of powdered milk and milk 
produets in the country. 

Chile has in effect a single list of 
authorized imports, and items not ap- 
pearing on the list may not be im- 
ported. In addition, importers of goods 
on the authorized list are subject to a 
prior deposit, which is returned when 
the goods have been imported (Foreign 
Commerce Weekly, May 14, 1956, p. 10). 
—U, S. Embassy, Santiago. 
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Law Against Competitive Trade 
Restrictions Enacted in Germany 


The West German Parliament has passed a “Law Against Re- 
strictions on Competitive Trade” designed to establish market compe- 
tition as the basic regulating factor in the German economy. 

The legislation, which will become effective January 1, 1958, pro- 
vides that agreements made by enterprises or associations of enterprises 
are invalid if they affect production or market conditions in restraint 


of competition. 

A few sectors of the economy, in- 
cluding agriculture, banking, insurance 
and ocean shipping, are freed from the 
general prohibition against such agree- 
ments, and the law’s application in 
those areas is limited to the prevention 
of abusive restrictions on competition. 
In addition, several types of agreements 
are permitted including those dealing 
with— 

@ Uniform application of standards, 
types, terms of trade, deliveries, and 
payments, including discounts, but not 
prices or constituents of prices. 

@ Rebates on delivery of goods insofar 
as the rebates represent genuine com- 
pensation for goods or services and do 
not lead to unjustified discrimination. 

@ Establishment of export cartels 
provided the restrictive effects are lim- 
ited to markets outside the Federal 
Republic. 

®@ Resale price enforcement on trade- 
mark goods and products of the pub- 
lishing industry which compete with 
similar goods of other producers or 
dealers. 

Such agreements must be reported to 
the cartel authorities and will be valid 
only if no official objection is raised. 


Offices Established 
To Administer Law 


A Federal Cartel Office, as well as 
State agencies in the individual States 
(Laender), will be set up to administer 
the law. They will be empowered to 
inspect business records and punish vio- 
lations with fines of up to 100,000 Ger- 
man marks, or about $23,800. They also 
will be authorized to approve for lim- 
ited periods, usually not in excess of 3 
years, restrictive agreements which— 

@ Are necessary to adjust production 
capacity to basic shifts in demand pro- 
vided the arrangements are made in 
consideration of the general economy 
and welfare. 

@ Serve to rationalize economic proc- 
esses.and raise efficiency of the partici- 
pating enterprises from a_ technical, 
managerial, or organizational point of 
view. , 

@ Affect the domestic market to the 
extent necessary for proper functioning 
of export cartels. 


@ Establish import cartels to secure 





favorable terms from foreign suppliers 
acting as cartels or monopolies. 


The cartel authorities also are per- 
mitted to restrain firms which dominate 
the market from abusing their posi- 
tions. Mergers resulting in combina- 
tions holding 20 percent or more of the 
market for specific types of goods or 
services must be reported to the au- 
thorities. 

In order that the general public may 
be informed concerning restrictive 
agreements, the act provides that a 
cartel’s file must be open to public in- 
spection. The file will contain applica- 
tions for permission to establish cartels, 
the agreements themselves, and deci- 
sions taken by the authorities. 

Affected parties may contest a deci- 
sion of the Cartel Authority in a court 
of appeals but the appellate court is 
forbidden in its deliberations to ap- 
praise the “overall economic situation.” 

This limitation on the courts is 
viewed by proponents as strengthening 
the administration of the law. Many, 
however, including the proposed head 
of the new Federal Cartel Office, are 
reported to be concerned over the con- 
stitutionality of this provision and see 
it as a future problem area. 


Escape Clause Included 


Most observers agree that the effec- 
tiveness of the new Taw, which replaces 
the Allied Military Government decar- 
telization decrees, will depend upon its 
administration. In addition to the nu- 
merous exceptions stipulated in the law 
or authorized at the discretion of the 
Cartel Authority, a flexible “escape 
clause” is embodied in the act with a 
provision authorizing the Federal Eco- 
nomics Minister to permit formation of 
a cartel if such action is required by 
overwhelming considerations of public 
welfare and the general economy. This 
would appear to give the Government 
a great deal of latitude in making what 
it wishes of the new legislation. 

The cartel question had been hotly 
debated in the Federal Republic since 
the first draft bill was introduced in 
1952. The principle issue around which 
debate was centered was whether car- 
tels should be banned with certain 
“necessary” exceptions permitted or 
whether firms should be free to form 
(Continued on page 9) 
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Finland Sets Global Import Quota 
System Under Multilateral Pact 


A “global import quota system” of trade and payments between 
Finland and most Western European countries is established under a 
multilateral protocol announced on July 25. 

Commercial relations between Finland and the other contracting 
parties are regulated under the agreement and the principles of 


commercial payments established. 


The system also will apply to products originating in or coming 


from the United States and Canada. 


Under the protocol, Finland’s present 
automatic licensing system is replaced, 
and for the “contractual period” the 
commodity quota lists appearing in its 
bilateral trade agreements are sus- 
pended and substituted is a system of 
global quotas governing imports into 
the country. Thus most Finnish imports 
from countries affected by the arrange- 
ment will be treated on a nondiscrimina- 
tory basis. 

In general, the participating coun- 
tries will extend to imports from Fin- 
land the benefits of their Organization 
for European Economic Cooperation im- 
port free lists in addition to “traditional 
and nondiscriminatory treatment” of 
imports not covered by the lists, 


Imports in 3 Categories 


Under the global import quota sys- 
tem, planned imports fall into three 
main categories, A, B, and C, accord- 
ing to the degree of control exercised 
by the Finnish Government. 


Category A consists of several global 
quotas, each consisting of a variety of 
commodities, and represents about 75 
percent of all imports from principal 
Western sources. Importers in Finland 
are free to select the goods they wish 
to import from among those covered by 
any one quota within the category and 
to select the country from which the 
goods will be purchased. Country of 
origin and country of purchase need 
not be the same but both must be 
among those covered by the system. 


The importer’s share in each quota 
within category A will be based upon 
the amount of exchange licensed him 
in the 18-month period July 1, 1955, 
to December 31, 1956. 

A part of each global quota will be 
set aside by the Finnish authorities 
as a reserve to meet possible changes 
among the importers involved and 
changes in the structure of industry 
and in industrial production, as well 
as to safeguard the interests of new 
importers. 

For goods in category B the Finnish 
authorities will determine the commod- 
ity to be imported and designate the 
importer on the basis of applications 
received. Importers, however, will be 
free to choose the country of purchase. 
Thus, import of goods under that cate- 
gory like those under category A, also 





will be nondiscriminatory as to country 
of purchase. 

A little over 10 percent of total 
planned imports are for goods in cate- 
gory B the most important of which 
is production machinery. 


The remaining 15 percent of planned 
imports fall among goods of category 
C, and commodities in that group are 
fully controlled by the Finnish author- 
ities as to quantity and country of 
origin. Category C consists chicfly of 
coal, petroleum products, and miscel- 
laneous commodities not covered by 
global quotas. 


Some Dollar Goods 
Freely Licensed 


In operation of the global import 
quota system designated dollar-area 
goods will be accorded nondiscrimina- 
tory treatment in granting import 
licenses, whereas other commodities will 
be accorded “limited” favorable treat- 
ment, which will vary according to the 
type of commodity or previous pattern 
of imports. 


Among dollar-area commodities that 
may be granted favorable licensing 
treatment under the global quotas are: 


Production machinery, including bulldozers; 
special components and parts; raw materials 
and auxiliary materials for steel production 
—ores, special pig iron, ferroalloys, scrap, 
billets, and nonferrous metals in pure ingots. 

Raw material for the chemical industry; 
gases for ea etapa and rare gases; raw 
materials for the pharmaceutical industry; 
pharmaceutical preducts; dental supplies and 
equipment; optical supplies and equipment; 
artificial limbs, sutures; X-ray film. 

Certain seed; materials for the paint in- 
dustry; paints; raw film for the motion pic- 
ture industry; photographic film and plates; 
cameras and accessories; spare parts for in- 
dustrial and transport equipment. 

Electrical installation material; 
parts for the eiectrical industry: 
measuring and precision instruments. 

Wines and spirits: printing materials: dis- 
infectants; insecticides; office machinery; 
household machines, including domestic sew- 
ing machines; watches and parts; books, 
magazines, and musical instruments. 


Although “globalized” imports will be 
licensed to a total value of 28,965 mil- 
lion Finnish marks, or US$125.9 mil- 
lions, many quotas established under the 
system are relatively small. Even though 
licenses will be granted on a nondis- 
criminatory basis for commodities des- 
ignated for dollar area participation, 
U. S. exports to Finland in all probabil- 


certain 
physical 





Currency Backing Cut 
In India 


The Reserve Bank of India has 
been authorized to reduce for 6 
months the statutory minimum 
foreign exchange reserves _re- 
quired for currency backing from 
the equivalent of $840 million to 
$630 million. 


The action, announced on Au- 
gust 13 by the Ministry of Fi- 
nance, was taken following con- 
tinued decreases in foreign ex- 
change reserves, which by August 
2 amounted to $844 million. 











Nicaraguan Duties on 
Zipper Parts Lowered 


Nicaragua has added several new 
subitems to its import tariff schedule 
for the benefit of the local zipper in- 
dustry by decree Number 2, and low- 
ered the tariff rates on component ma- 
terials. 

Items affected by the changes, pub- 
lished and effective July 29; their new 
duties, specific in U. S. dollars per gross 
kilogram and percent ad valorem on 
c. i. f. value; and former status, shown 
in parentheses, are as follows (7 cordo- 
bas = US$1.00): 


654-03-05. Ribbons of flax, ramie, cotton, 
and other textile fibers, n. e. 8. including 
pure or mixed: 654-03-05-01, 


aper yarn, 
Btrips of cotton with reinforced borders of 
heavy thread or cord especially for zippers 
free and 10 percent; 654-03-05-2, all others 
2.50 and 20 percent. (Classification 654-03-05 
formerly contained no subitems, and all prod- 
ucts covered were dutiable at 2.50 and 2 
percent.) 

682-02-02-3. Sheets of copper or copper al- 
loys for zipper tops and bottoms, free and 10 
percent. (New subitem; items formerly ap- 
peared under No. 682-02-02-2, sheets, plates, 
slabs, and leaves of copper or alloys of cop- 
per, dutiable at 0.07 and 10 percent.) 

682-02-04. Wire of copper or alloys of cop- 
per, coated or uncoated, except insulate: 
electrical wire: 682-02-04-1, dmooth, not 
coated, especially for zippers, free and 10 per- 
cent; 682-02-04-2, all others 0-10 and 10 pe: 
cent. (Classification No. 682-02-04 former!) 
contained no subitems, and all products cov- 
ered were dutiable at 0.10 and 10 percent.) 

684-02-02. Bars, rods, wire strips, of alumi- 
num or aluminum alloys: 684-02-02-1, Smooth 
aluminum wire, not coated, especially for 
zippers, and aluminum plates for zipper tops 
and bottoms, free and 10 percent: 684-02-02-2. 
all others, 0.02 and 10 percent. (Classification 
No. 684-02-02 formerly contained no subitems 
and all products covered were dutiable at 
0.02 and 10 percent.) 


—La Gaceta, July 29, 1957. 





ity will be small because of the limited 
size of the quotas. 

Detailed information on specific com- 
modities may be obtained from the Eu- 
ropean Division, Bureau of Foreigr 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C, 
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Colombia Denies Imports 
For Auto Assembly Plants 


The Colombian Superintendency of 
Importations announced on August 6 
that because of the shortage of foreign 
exchange no import licenses will be is- 
sued for machinery and materials for 
the local automotive assembly industry. 


No indication was given as to the 
jength of time the ruling will be en- 
forced. 


The Ministry of Development, how- 
ever, has indicated that in an effort 
to sustain the present Colombian trans- 
port system for the next 5 years it will 
permit import of automotive spare 
parts. 

The ruling unless modified signifi- 
cantly is viewed as tantamount to a 
shutdown for four local firms. with 
foreign sponsors—Nash-Toyota, Willys, 
Austin, and Volkswagen—which now 
have assembly plants in various stages 
of completion. 

No other firm has begun construction 
of a factory specifically designed for 
automotive assembly and manufacture, 
although several have made preliminary 
plans and investments prior to possible 
establishment of such plants. _ 

Representatives of the automotive 
plants, as well as representatives of 
the Colombian Association of Auto Body 
Shops and the National Association of 
Vehicle Importers, are now presenting 
their arguments for a modification of 
the decision to the Asociacion Nacional 
de Industriales, which in turn is ex- 
pected to carry the fight to the Na- 
tional Goverment. — U. S. Embassy, 
3ogota, 















































Law Against... 


(Continued from page 7) 


cartels with only abusive practices for- 
bidden. The question is not merely aca- 
demic, as in the latter case the author- 
ities would have the burden of proving 
that an abuse has taken place. 

The Government bill, drafted in the 
Econdmiecs Ministry, would have out- 
lawed cartels and permitted only three 
exceptions. Opponents of the measure 
were unable to shift the basis of the 
legislation from the “‘ban” to the “anti- 
abuse” principle but succeeded in sub- 
Stantially increasing the number of per- 
missible exceptions. 

Another attempt to weaken the bill 
Was a proposed language revision which 
would have barred those administering 
the law from revoking a permit to es- 
tablish a cartel if evidence indicated 
the privilege was being abused. In such 
cases, the authorities could only have 
instituted court action. In a compromise 
solution, the Cartel Authority was per- 
mitted to retain the power to withdraw 
individual exceptions which have been 
granted.—_U, S. Embassy, Bonn. 






























FOREIGN GOVERNMENT ACTIONS 


Germany Opens New Import Quotas 


New quotas for import of nonliberalized items have been an- 
nounced by the Federal German Government. 

Included in the new quotas are cider apples and pears, fresh table 
grapes, chewing gum and candies, forestry seeds, poultry, artificial rub- 
ber, glass and ceramic products, platinum and alloys for industrial pur- 


poses, and unfinished buttons made of 
material other than mother-of-pearl or 
corozo. 

Applications for licenses to import 
cider apples and pears from the dollar 
area will be accepted until an unan- 
nounced quota is filled but not later 
than December 13, 1957. Customs 
clearance must be effected by Decem- 
ber 31. The fruit may be reexported 
only against payment in freely con- 
vertible currency. 

The quota for fresh table grapes, 
whose value limitation also has not 
been announced, has an application 
deadline of December 30, 1957, and a 
customs clearance deadline of March 
31, 1958. 

Applications for licenses to import 
chewing gum and candies from the 
United States under an unstated quota 
limitation will be accepted through Sep- 
tember 30, 1957, with a customs clear- 
ance deadline of October 31. Reexport 
is permitted only against payment in 
freely convertible currency. 

The quota for import of forestry 
seeds and seeds from American wood 
trees is set at 1,365,000 German marks, 
with an application deadline of June 
30, 1958, unless the quota is exhausted 
earlier (4.2 German marks=US$1). 
Customs clearance must be effected 
by July 15, 1958, and reexport is per- 
mitted only against payment in freely 
convertible currency. 

The import quota for poultry is 
limited to grade A eviscerated whole 
birds—chickens, turkeys, and ducks— 
and license applications must be re- 
ceived before March 31, 1958. The dead- 
line for customs clearance is set at 6 
months after receipt of import license. 
Each shipment must be accompanied 
by an official U. S. Department of Agri- 
cultare grading certificate, form DA-224 
or PY-224, issued at point of inspection 
in the United States. 

Applications for import of oilproof 
artificial rubber or copolymerisate of 
butadien styrene under an unpublished 
quota will be accepted through March 
31, 1958, unless the quota is exhausted 
earlier, and the items may be reex- 
ported only against payment in freely 
convertible currency. Special types of 
artificial rubber may be excluded from 
the terms of this announcement, 

Applicants for licenses to import un- 
finished buttons made of material other 
than mother-of-pearl or corozo must 
demonstfate that they have imported 
such buttons from dollar countries in 
1956 or 1957, and no reexport will be 
permitted. Applications will be ac- 
cepted until an unpublished quota is 
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reached but not after December 31, 
1957. 

A worldwide quota of unannounced 
value limitation is established for all 
glass and ceramic products not already 
liberalized or licensed under previous 
quotas. The final deadline is Decem- 
ber 31, 1957, and no reexport is per- 
mitted. 

A quota for all dollar countries, to- 
gether with Switzerland and the United 
Kingdom, is established for platinum 
and platinum alloys for industrial pur- 
poses only. Purchase of these items 
may be made via Switzerland or the 
United Kingdom against payment in 
freely convertible currency.—U. S. Em- 
bassy, Bonn, 





Foreign Trade Board 
Set Up in India 


A Foreign Trade Board has been es- 
tablished in the Indian Ministry of 
Commerce and Industry to help pro- 
mote exports and increase foreign ex- 
change earnings. 

The new board will coordinate all 
work relating to the development of 
India’s foreign trade, keeping under 
constant review the problems and diffi- 
culties of traders and assisting in for- 
mulating commercial policies attuned 
to the requirements of the second 5- 
year plan. 

Mr. K. B. Lall, Joint Secretary, Min- 
istry of Commerce and Industry, has 
been named chairman of the board. 
He also has been designated as Direc- 
tor-General of Foreign Trade to in- 
sure coordination between the various 
organizations engaged in foreign trade. 

Other members are A. Zaman, Joint 
Secretary, Ministry of Commerce and 
Industry; S. N. Bilgrami, Chief, Con- 
troller of Imports and Exports; D. San- 
dilya, Managing Director, State Trading 
Corporation; and the Director of Ex- 
port Promotion, a new post which will 
be filled by a senior Government official 
whose duties will be to pursue the 
board’s decisions, keep in contact with 
businessmen, and help .them overcome 
administrative and other delays in pro- 
motion of the country’s exports.—U. S. 
Embassy, New Delhi. 





New Zealand’s trade in dairy products 
with countries of the Far East, negligi- 
ble before World War II, has sharply 
increased in postwar years, the Foreign 
Agricultural Service reports. 











WORLD TRADE LEADS 





Australian Firms Invite Investment _|raq Invites Tenders 


Proposals from six Australian firms wishing to enter into licensing 


or working agreements may be of potential interest to U. S. manufac- 
turers of machine and hand tools, electrical and electronic products, 


canners of fruit, and chemicals. 


Direct correspondence is invited. Additional details on each of these 


proposals are available for feview on 
loan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

@ Metal Processors Pty., Ltd, 22 
Newington Rd., Marrickville, N.S.W., 
machine- and hand-tool manufacturers, 
desire financial and technical assistance 
to undertake the manufacture of a nail- 
holding claw hammer, a tool not pro- 
duced in Australia. The firm also ex- 
presses interest in undertaking the 
manufacture under license of any smail 
machine tools, portable or stationary. 
Participation would be in stock and 
royalty payments. 

@ Westate Tube & Engineering Co., 
Ltd., Bermondsey St., Leederville, West- 
ern Australia, manufacturer of electric 
motors, one-sixth to 5-hp., seeks a li- 
censing arangement with a U. S. firm 
for the manufacture of other electrical 
products. Plant facilities, power, raw 
materials, and labor force adequate for 
substantial expansion and adaptability 
to lines offered. 


@ Geoffrey Thompson Fruit Packing 
& Canning Co., Ltd., 40 Queen St., Mel- 
bourne, Victoria, an association of fruit 
growers, seeks capital, processes, and 
technical assistance from a U. S. firm 
for the establishment of a fruit-canning 
plant in the Goulburn Valley. Facilities 
are available and an adequate supply of 
apricots, peaches, and pears is assured. 

@ Alan H. Reid, B.E.E., 351 Darebin 
Rd., Fairfield N. 20, Victoria, manufac- 
turer of specialized electrical and elec- 
tronic equipment, such as electrical 
test gear for power, telephone, and 
railways; variable speed drives; servo- 
mechanisms; computers; etc., wishes to 
be licensed by a U. S. firm for the man- 
ufacture in Australia of similar prod- 
ucts. 

@ C. G. Meehan & Co., Pty., Ltd. 1 
Wynward St., South Melbourne, Vic- 
toria, general commercial printers of 
industrial catalogs, trade magazines, il- 
Justrated brochures, and manufacturers 
of stationery, seek U. S. capital, ma- 
chinery, and technical assistance for a 
proposed expansion of plant facilities. 

Details of this proposal may be ob- 
tained upon request from J. W. Meehan, 
Esq., chairman and managing director, 
at the firm’s South Melbourne address. 

@ Semper-Seal Chemical Manufactur- 
ing Co., and Ferropro Distributing Co., 
52 Whiting St., Artarmon, Sydney, 
N.S.W., manufacturer of a chemical 
compound for the treatment of rusty 
metals—marketed under the trade name 
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Ferropro—wishes to expand and diver- 
sify production through licensing ar- 
rangements with U. S. manufacturers 
of chemicals. 

The company is particularly interest- 
ed in chemical products for metal treat- 
ment, agricultural chemicals, septic- 
tank cleaners, etce., which could be 
marketed through established connec- 
tions in retail hardware, department, 
and farm-supply stores. Additional 3,000 
square feet of factory space is being 
erected for the proposed expansion. 





Engineering Firm Sought for 
lraq-Saudi Arabian Pipeline 


Iraq and Saudi Arabia have agreed to 
construct a water pipeline from a point 
on the Euphrates River near Suq al- 
Shuyukh in Iraq to Riyadh, Saudi 
Arabia, a distance of approximately 465 
miles. Estimated cost of the project is 
$28 million. 

The Saudi Arabian Government will 
be largely responsible for constructing 
the project and reportedly is seeking 
the services of an international consult- 
ing engineering firm to make a thor- 
ough study of the practical aspects of 
the projects. It therefore might be to 
the advantage of U. S. firms to inform 
the U. S. Embassy in Jidda if they 
are interested in participating in any 
phase of the engineering or construction 
of the proposed pipeline. 

Preliminary plans indicate the work 
will include two 32-inch pipelines, a 
purifying and pumping station near the 
starting point, several pumping stations 
along the way to speed up the flow of 
water and outlets for irrigation in 
cultivable areas. According to estimates, 
the project will supply Riyadh with 30 
million to 40 million gallons of drinking 
water daily. 

When additional information is avail- 
able on this project it will be published 
in the Foreign Commerce Weekly. 


India Extends Bid Deadline 


The deadline. for submitting bids for 
supply of transformers and other equip- 
ment for nine substations in the Cham- 
bal Valley Development, tender No. 
Project/SE/160-H/1, has been extended 
from August 8 to September 27. 

This trade lead was announced in the 
Foreign Commerce Weekly, June 10, 
page 17, 





For Housing Project 


The Development Board and Ministry 
of Development, Government of Iraq, 
invites experienced housing contractors 
to teiider and participate in an experi- 
mental housing development where non- 
traditional methods and systems of con- 
struction will be developed. 


The object of the project is to devise 
a new method of construction best 
suited for low-cost housing in Iraq. 
Tenderers are free to propose for their 
construction any material or method 
which in their opinion would best meet 
the conditions in Iraq. 


The work to be carried out com- 
prises the construction of groups of 
various types of houses arranged in 
typical neighborhoods within Sector 
Nos. 5 and 13 of the housing project 
for the Western Baghdad Development. 
Approximately nine units of 15 houses 
each are included in the initial work. 


Two sets of tender documents may 
be obtained from the Director General 
of Legal Affairs and Contracts, Min- 
istry of Development, South Gate, 
Baghdad, on payment of $28 which is 
not refundable. Interested firms should 
submit tenders to that authority by 
October 21. The tenders must be 
accompanied by a preliminary deposit 
of $2,800 in cash or letter of guaranty 
from an approved bank in Iraq. 

One set of tender documents is avail- 
able on loan from the Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington .25, D. C. 





Financing Optional in 
Egyptian Mill 


Prospective bidders and invest- 
ors for the supply and erection of 
a complete pulp and paper mill in 
Egypt for the Societe Generale ae 
lIndustrie du Papier, S.A.E., 
RATKA, will not be required to 
finance all of the machinery and 
equipment which is to be imported 
for this project. (See Foreign 
Commerce Weekly, June 17, p. 19, 
and Aug. 19, p. 14.) 

Private U. S. capital participa- 
tion will be welcomed by the 
Egyptian company; however, such 
participation is not a prerequisite 
for the submission of bids by in- 
terested firms. 

Bids will continue to be received 
by RATKA, 3 Baehler St., Cairo, 
until October 31. 
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World Trade Directory | 
Reports Available — 
World Trade Directory reports @ 
on private foreign firms or indi- % 
viduals mentioned in the World 3 
Trade Leads department of For- @ 
eign Commerce Weekly are avail- = 
able to qualified U. S. firms—or 
will be prepared on request— 
through the Commercial Intelli- © 
gence Division, Bureau of Foréign 3% 
Commerce, U. S. Department of ® 
Commerce, Washington 25, D. C., # 
for $1 each. The reports also may # 
be obtained through the Depart- @ 
ment’s Field Offices. ee 
Requests for these reports # 
should include the names and # 
addresses of the firms or indi- % 
viduals, Be 
The information given in a ® 
World Trade Directory report 
usually includes lines of goods % 
handled, operation. methods, size % 
of business, capital, sales volume, © 
trade and financial reputation, and %& 
other pertinent business informa- #% 


tion. es 


South African Company Invites 
Participation in Extract Plant 


An opportunity for investment in the 
form of machinery is open to a U. S. 
firm wishing to enter a joint-venture 
operation with Harding Engineering & 
Motor Co., Pty. Ltd., of Natal, for 
establishment of a wattle bark extrac- 
tion plant. 

The plant is to consist basically of 
a bark and wood chip digestor and an 
evaporator which can be mounted on 
a rail car or trailer truck for operation 
in the field. 

Philip King, owner of the firm, is 
particularly interested in contacting a 
U. S. producer of complete plants for 
pulp and resin, and other wood-treat- 
ment industries, in a position to supply 
a bark and wood chip digestor designed 
to handle between 5 and 10 tons of 
material’ a day. The machine is said 
to be generally similar to apparatus 
used in the extraction of gums, resin, 
and lignin. In exchange the South 
African firm offers a partnership in 
the proposed plant. 

Mr. King is prepared to visit the 
United States for discussions with firms 
indicating an interest in this proposal. 

Supplemental data are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Interested firms also are invited to 
correspond with Philip King, Harding 
Engineering and Motor Co., Pty. Ltd., 
z O. Box 48, Harding, Natal, South 
Africa, 


Sates 


September 2, 1957. 





WORLD TRADE LEADS 


Thiée British Firms Seek Licensors 


Three British firms have expressed an interest in concluding licens- 
ing or working agreements with U. S. firms for the manufacture of 
agricultural equipment, machinery, etc., or for the establishment of 
manufacturing facilities in the chemical field. 


Direct correspondence with the firms at the addresses indicated 


is invited. 

@ Goodwin Warren (Engineering) 
Ltd., Emery Road, Brislington, Bristol 
4, England, manufacturer and exporter 
of mechanical and electrical equipment, 
is interested in expanding and aug- 
menting its present production facili- 
ties. For this purpose the firm seeks a 
licensing arrangement for the manufac- 
ture in the United Kingdom, and Eu- 
rope, of a standard, well-known line of 
U. S. products. The firm is particularly 
interested in the manufacture of an 
industrial labor-saving device. The Brit- 
ish firm seeks patents, processes, and 
techniques and in exchange offers roy- 
alty payments, 


Gocdwin Warren reportedly produces 
antisubmarine equipment, tine saw, pit 
prop, and mechanical handling equip- 
ment, specialized machinery and equip- 
ment for the aircraft, tobacco, and shoe 
jndustries, etc. The plant is said to in- 
clude five main shops for machine fabri- 
cation, electrical, toolroom and mechan- 
ical fitting production. 


@® Kent Engineering Foundry Ltd., 
Phoenix Works, Tovil, Maidstone, Kent, 
manufacturer of agricultural, labora- 
tory, roadmaking equipment, and foun- 
dry supplies, is interested in concluding 
a licensing agreement with a U.S. firm 
for the supply of technical assistance 
and know-how for a planned expansion 
program and a diversification of its line 
of products. The British firm will con- 
sider manufacturing other products to 
which its production facilities are adapt- 
able. In exchange the firm will provide 
royalty payments. An illustrated com- 
pany catalog is available for review on 
loan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 


® Durham Chemical Group Ltd., Birt- 
ley, Co. Durham, chemical manufactur- 
er, wishes to conclude a licensing ar- 
rangement with a U. S. chemical firm 
interested in establishing manufactur- 
ing facilities in the United Kingdom, on 
a joint venture basis, in the inorganic 
or metallurgical field. The firm seeks 
capital investment, and possibly know- 
how or equipment, and in exchange of- 
fers royalty payments or profit partici- 
— in accordance with equity hold- 
ng. 


The British firm reportedly has access 
to a 30-acre site in Birtley, Co. Durham, 
where the proposed plant will be erect- 
ed. 





Paris Cosmetic Firm 


Offered for Sale 


The French cosmetic firm, Labora- 
toires Rene Rambaud, located at Colom- 
bes, Seine, is offered for sale by Rene 
Rambaud, Parisian coiffeur and owner 
of the company, 


Approximately 100 million francs 
(420 francs=US$1) is asked for this 
company which manufactures cosmetics 
and other beauty products sold to beau- 
ty salons, speciality shops, and depart- 
ment stores. The sale price includes the 
plant and property, stock and equip- 
ment, trademarks and the use of the 
company’s name, which reportedly is 
world renowned, 

Supplemental data, in French, con- 
taining a detailed listing of the products 
manufactured by Laboratoires Rene 
Rambaud, are available for review on 
loan from the Investment, Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Interested firms also are invited to 
correspond direct with Rene Rambaud, 
400 rue St. Honore, Paris, France, 


Moroccan Distributor Asks 
Capital Participation 


Matlantie Societe Atlantique de 
Material et d’Outillage de Chantiers, 
distributors of construction and public 
works equipment, seeks U. S. capital 
participation for a proposed expansion 
program to enable the firm to contract 
for the supply of equiment essential to 
Morocco’s expanding building program. 

Established in 1948, Matlantie re- 
portedly is well qualified and experi- 
enced in the handling of building and 
public works material and equipment. 
A partnership or other joint-venture 
arrangement is offered in exchange for 
capital assistance. 

Firms interested in the supply of 
equipment for construction projects in 
Morocco are invited to correspond with 
Matlantic, 118-126 Boulevard de Lyon, 
Casablanca, Morocco. 








Turkish cotton exports were 181,000 
bales (500 pounds gross) in August- 
May 1956-57, up 45 percent from the 
rather low exports of 125,000 bales a 
year earlier, the Foreign Agricultural 
Service reports. 

Exports in August-May 1954-55 were 
185,000 bales, 
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Additional Trade Leads in Hong Kong Cited 
By United States Trade Mission to Far East 


Additional potential import, export, and agency opportunities re- 
ceived by the Bureau of Foreign Commerce from the U. S. Trade 
Mission to the Far East are listed below. 

In some instances, supplementary information as indicated by sym- 
bol (*) is available on loan by firms domiciled in the United States 


from the Trade Opportuniy, Section, 
Trade Development Division, Bureau of 
Foreign Commerce, Washington 25, 
D. C. Where no such indication appears, 
additional information may be obtained 
by writing directly to the firm at the 
address given; in each instance, Hong 
Kong should be added to the address. 
Numerous trade opportunities in con- 
nection with the interest of Hong Kong 
manufacturers and traders in establish- 
ing business connections with U. S. 
firms were published in Foreign Com- 
merce Weekly, June 24, page 15. 


Import Opportunities 





Burkill, Neel & Co. Ltd., Room 609- 
610, No. 9 Ice House Street, wishes to 
export plastic toys and novelty goods, 
flashlights and bulbs, metal and leather 
watch bands, cotton shirts, firecrackers, 
rattan ware, and furniture, and Hong 
Kong products in general. 


Central Glove Corp., 4 Queen’s Road, 
Central, wishes to export ladies’ gloves 
of knitted wool, stretch-nylon, and cot- 
ton knitted string; men’s work gloves; 
flashlights and batteries; and plastic 
toys—all manufactured in Hong Kong. 


Ek Guan Hong, 229 Des Voeux Road 
Central, ist Floor, wishes to export 
Hong Kong manufactured goods, includ- 
ing cotton textiles, wearing apparel, 
hosiery, enamelware, and toys. 


Ernest Trading Corp., Room 510, Un- 
ion Building, Pedder Street, wishes to 
export readymade garments, including 
men’s and boys’ cotton shirts, women’s 
blouses, men’s slacks, and children’s 
wear—all can be made to purchaser’s 
specifications, 


The Evergreen Plastic Industrial Co., 
L.Z. 2606 Kun Tong Road, Ngau Tau 
Kok, Kowloon, wishes to export its pro- 
duction of plastic toys, household wares, 
and inflatable beach toys, made by in- 
jection molding vacuum forming high 
frequency ceiling and blow molding. 

Globe Metal Works (manufacturer), 
534 Castle Peak Road, Kowloon, wishes 
to export metalware such as Christmas 
lights, press buttons, rivets, radio and 
shoe eyelets, and buckles for trousers 
and shoes. Catalog, price list, and sam- 
ples available.* 

Golden Gate Emporium, 126 Nathan 
Road, Kowloon, wishes to appoint re- 
gional agents in San Francisco, Los An- 
geles, San Diego, Washington, and New 
York, to handle mail-order business for 
men’s and women’s custom-tailored 
clothing. 

The Grand Trading Corp. (export 
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representative), 266 Queen’s Road .Cen- 
tral, wishes to export direct or through 
agent Hong Kong manufactured goods 
including clothing, piece goods, rattan 
and glass products, costume jewelry, 
enamelware, textile housewares, smok- 
ers’ requisites, Christmas lights, canned 
foods, and many other items. List of 
products available.* 


Hale, Hamilton (Hong Kong) Ltd., 
715/6 Marina House, wishes to export 
a line of plastic toys, and desires an 
agent in the Midwest. 


Hing Yip Knitting Factory (manufac- 
turer of cotton knitted wear), 101-105 
Yu Chau Street, Sham Shui Po, Kow- 
loon, wishes to export direct or through 
agent, men’s singlets, pullovers, sweat- 
ers, vests, brief shorts, sport shirts, and 
cardigans. 


Hip King Hong Co. Ltd., No. 34 Ko 
Shing Street, wishes to export through 
agent smokers’ requisites, including cig- 
arette lighters, cases, holders, and ash- 
trays. 

Hong Kong Beaded Handbag Works 
(manufacturer), 28 Junction § Road, 
Kowloon, wishes to export direct or 
through agent all kinds of beaded hand- 
bags and slippers. Price list and sam- 
ples available.* 

International Import & Export Co. 
(manufacturer, importer, exporter), Lot 
Nos. 5615-5639, Nga Tsin Wai, Kow- 
loon, or P.O. Box 5964, Kowloon, wishes 
to export direct printers’ inks, paints of 
all types including enamels and lac- 
quers; also, men’s dress and fancy shirts 
and women’s blouses, 

Interocean Mercantile Corp., 275 
Queen’s Road Central, 1st Floor, wishes 
to export direct shirts, sport shirts, 
pullovers, singlets, vests, pants, blouses, 
rubberized cloth raincoat, T-shirts for 
children, and other knitted wear for 
men and women, and men’s and wom- 
en’s suits arid topcoats. Illustrated leaf- 
let available.* 

Kam Shing Books & Printing Co., 203 
King’s Road, North Point, wishes to ex- 
port books—both Chinese and English 
—stationery of all kinds, printed arti- 
cles such as lithograph calendars, nap- 
kins, place mats, and printing on any 
paper product substance; also sporting 
g°ods including badminton and tennis 
rackets, footballs, basketballs, etc., both 
rubber and leather. : 

C. M. Karangia & Co. (importer, ex- 
porter, commission agent), 52 Wynd- 
ham Street, wishes to export rattan 
furniture, flashlight cases, plastic toys, 





Venezuelan Textile Firm 
Seeks Licensér 


A licensing agreement for the 
manufacture of textile products 
in Venezuela is sought by the firm 
C. A. Unida Tricotense Textilera 


Gran Colombia, Caracas, Vene- 
zuela. 
The ‘Venezuelan firm, estab- 


lished in 1937, has specialized in 
the manufacture of underwear. An 
expansion ¢ ‘d diversification of 
this line through a licensing agree- 
ment is now planned. 

Interested firms are invited to 
correspond direct with the Vene- 
zuelan company at Avenida del 
Club, Urb. Los’ Cortijos de 
Lourdes, Apartado 1915, Caracas, 
Venezuela. 











firecrackers, wristwatch bands, and 
other Hong Kong manufactured goods. 

Lam Luk Kwan Metal Works (manu- 
facturer, exporter), 58 Queen’s Road 
West, wishes to export nylon bristle 
pocket size brushes and expansion met- 
al watch bands. Sample and price list 
available.* 

James S. Lee & Co., 223-230 Glouces- 
ter Road, wishes to export readymade 
clothes for men and women, embroi- 
dery, perfumes, cashmere sweaters, 
men’s shirts, watches, textiles, etc. 

Lexson Plastic Factory (manufactur- 
er), 304 Ki Lung Street, Kowloon, 
wishes to export direct plastic-coated 
rattan furniture in a variety of colors, 
and basketware. Production: 2,000 
chairs monthly. Price list and photo- 
graphs available.* 

Manufacturers United Trading Co. 
(exporter-importer), 306 China Build- 
ing, wishes to export Hong Kong manu- 
factured goods, including plastic toys, 
wearing apparel, shoes, flashlight cases, 
ete. 

President Knitting Mill, manufactur- 
er, exporter), 254 Cheung Sha Wan 
Road, Sham Shui Po, Kowloon, wishes 
to export direct or through agent cot- 
ton knitted wear, including singlets, 
vests, T-shirts, sport shirts, rompers, 
panties, underwear, and sweaters. Pres- 
ently has on hand 125 cases, each con- 
taining 100 dozen cotton singlets knit- 
ted with Hong Kong spun cotton yarn 
and desires to dispose of this job lot. 
Sample and price list available.* 

Prince Co. (manufacturer), 165 
Prince Edward Road, or P. O. Box-5382, 
Kowloon, wishes to export complete 
line of children’s clothing, dressed plas- 
tic dolls, and blouses, Price list available 
upon request to Hong Kong firm. 

Sackin & Chow Co. Ltd., Room 116, 
Windsor House, wishes to export cotton 
knitwear for men, women, and children, 
including vests, T-shirts, briefs, sport 
shirts, blouses, dress shirts, trousers, 

(Continued on page 15) 
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U. S. Markets Wanted 


For Somalian Incense 


The Consorzio Incense Migiurtina 
Somalia (LIMS), an organization re- 
cently created by the Italian Admin- 
istration of Somalia to assist the incense 
growers of Migiurtina, is seeking 
markets in the U. S. for incense. 

Migiurtina, the northern region of 
Somalia, produces about 60 percent of 
the world’s supply of incense, and in- 
cense farming is the principal occupa- 
tion of the people of this arid moun- 
tainous area. 

The incense is of two varieties, 
Maidi and Beio, and about-500 tons of 
each kind is produced annually. The 
Maidi variety, considered the best for 
flavoring edible products and chewing 
gum, is marketed under a red label. 
The Beiro variety, used in churches and 
in production of the oil used as a 
fixative in the perfume industry, is 
marketed under a blue label. Grading 
and packaging of the incense is care- 
fully supervised by the Consorzio In- 


cense Migiurtina Somalia, and only 
those shipments which meet high 
quality standards are approved for 
export. 


Interested U. S. firms may obtain fur- 
ther information on Migiurtina incense 
from The Director, Incense Migiuratina 
Somalia, Mogadiscio, Somalia. Samples 
of the incense are available on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
5, i e 





Bid Documents for Indian 
Fertilizer Plant Available 


Tender documents for design, supply, 
and erection of a nitrogenous fertilizer 
plant for the Rourkela steel works may 
be obtained from the Embassy of India, 
2107 Massachusetts Avenue, N. W., 
Washington, D. C., on payment of $105 
per set. 

This trade lead was announced in the 
Foreign Commerce Weekly, July 29, 
page 11, and the bid deadline extension 
to December 2 was announced in the 
August 19 issue, page 13. 


Burma Extends Bid Deadline 


The deadline for submitting bids on 
construction at the Port of Rangoon has 
been extended from September 28 to 
November 2, 

This trade lead was announced in the 
Foreign Commerce Weekly, August 12, 
page 10. 








Philippine exports of copra and coco- 
nut oil in January-July, at 400,367 long 
tons, oil equivalent basis, were 4 per- 
cent above the corresponding period of 
1956, aceording to the Foreign Agricul- 
tural Service, 
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Hospital Furniture Wanted by Belgian Congo, 
Water Meters by Greece; Other Bids Invited 


Several foreign governments, through their authorized procurement 
agencies, are inviting tenders for a number of items of potential interest 


to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, Bu- 


reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C., as indicated by symbol (*). 


Belgian Congo 


Hospital furniture, estimated at 
$70,000, specification No. 60-722-57; 
bids invited until October 4 by the 
Bureau du Comtable des Finances du 
Government General, Leopoldville. Spec- 
ifications may be purchased from that 
authority on payment of $1 plus postage, 
and information regarding the tender 
may be obtained from the Section des 
Approvisionnements Medicaux, 7 eme 
Direction Generale, Leopoldville-Est 
(D.L.M.P., Ndolo, B.P, 777, Leopoldville- 
Est.) 


Egypt 

Cables, 160 kilometers, various sizes, 
underground, low tension; bids invited 
through agent established in Egypt until 
September 4 by the Director General, 
Cairo Electricity and Gas Administra- 
tion, 53 July 26 Street, Cairo. Deposit 
of 2 percent of value of offer must 
accompany bid.* 


Greece 


Water meters, 10,000, %”, A.W.W.A. 
standards; bid deadline September 17. 

Cast-iron pipe and fittings, 20,000 
meters, (5,000 m. 80 mm. diameter, 5,000 
m. 100 mm., 7,000 m. 150 mm., 3,000 m. 
200 mm.); bid deadline September 17. 

Steel pipe, 6,000 meters, A.W.W.A. 
standards; bid deadline September. 6 

Bids invited by the Greek Water Co., 
4 Kolokotroni Street, Athens.* 


Microbiologic and biologic instru- 


- ments and tools; bids invited until Sep- 


tember 17 by the Greek General Air 
Staff, Branch D, Section D4-A, 28 


,Stadiou Street, Athens.* 


India 

Galvanized steel lattice towers for 
132 kv. double circuit Panchet Hill— 
Jamshedpur transmission line; bids in- 





investment in 


PAKISTAN 
$1 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 














vited until September 14 by Controller 
of Purchase and Stores, Damodar 
Valley Corporation, Anderson House, 
Alipore, Calcutta. Bid documents may 
be obtained from that authority for 
$10.55 per set plus $5.25 for air parcel 
postage.* 

Power circuit breakers, 132 kv. and 
33 kv. for extension of DVC transmis- 
sion system; bid deadline September 23, 
1957. 

Bids invited by the Controller of Pur- 
chase and Stores, Damodar Valley 
Corp., Anderson House, Alipore, Cal- 
cutta 27, India. Copies of specifications 
available for $10.50 per set from the 
India Supply Mission, 2536 Massachus- 
etts Avenue, NW., Washington, D.C.* 


Iraq 


Supply and installation of air-condi- 
tioning equipment in Sirwan_ Hotel, 
Kirkuk, now under construction, Bids 
invited until November 5 by the Chief 
of the Municipality of Kirkuk, Kirkuk. 
Tenders must be accompanied by a 
deposit of $2,800. 

Bid documents including conditions 
of contract, specifications, drawings, 
etc. may be obtained from that 
authority, on payment of $42 which is 
not refundable. 


New Zealand 


Circuit breakers, 6, three phase 33 
kv. 500 mv.-a.; tender contract No. 320; 
bids invited until September 24 by the 
Secretary, Tenders Committee, State 
Hydro-electric Department, Wellington. 
A telegraphic tender, address “Tender 
No. 320, Waterpower, Wellington” will 
be admitted for consideration provided 
it states the total price and is handed 
to any telegraph office not later than 
the aforementioned bid deadline. In 
this case a-formal tender is to be 
forwarded as soon as possible.* 


Pakistan 


Railway carriages, 10%, passenger and 
baggage, four-wheel type, all steel, light 
weight, narrow gage; bids invited until 
October 31 by the Director General 
(Railways), Railway Division, Ministry 
of Communications, Government of 
Pakistan, Karachi. Tender No. 
PRS-57/CARR/4/TDR. Tender docu- 
ments including instructions to tenderers, 
tender forms, schedule of requirements, 
general and particular specifications, 
conditions of contract and _ contract 
drawings may be obtained from the 
above authority on payment of $42 per 
set which is not refundable.* 
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Nigerian Government 
Proposes Flour Mill 


The establishment of a flour mill 
having an initial production of 50,000 
tons annually to meet growing con- 
sumer demands for high-quality flour 
has been. proposed by the Government 
of Nigeria. 


Approximately US$5 million would be 
required for the erection of the pro- 
posed mill, and the Nigerian Govern- 
ment has indicated an interest in U. S. 
investment for this purpose since the 
major portion of flour now imported 
into Nigeria is of U. S. origin. A portion 
of the capital requirements possibly 
can be obtained from local sources in 
exchange for representation on the 
board of directors of the proposed en- 
terprise. 

Nigerian Government officials indicate 
that the increased demand for flour 
will reach approximately 70,000 tons 
a year. In addition, the surrounding 
African area represents, according to 
these officials, a potentially great export 
market. 


Interested firms are invited to corre- 
spond direct with the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C, 





Visitor From N. Ireland 
To Promote Investment 


The Northern Ireland Development 
Council has announced that Sir Francis 
Evans will begin a 2-month tour of the 
United States on October 5, to explain 
the advantages of Northern Ireland as 
a location for U. S. manufacturing 
plants to serve Europe and the sterling 
area. 


Sir Francis, the British Consul Gen- 
eral in New York from 1944 to 1950, 
hopes to extend the U. S. investment in 
Northern Ireland, already undertaken 
or planned by six U. S. firms. The Coun- 
cil points out that Northern Ireland 
offers many advantages to new indus- 
try, including an ample labor force, and 
financial assistance toward plant de- 
velopment. 


Sir Francis will visit New York, Phil- 
adelphia, Houston, Chicago, Cleveland, 
and possibly other cities in which man- 
ufacturers indicate an interest in meet- 
ing with him for discussions of invest- 
ment possibilities in Northern Ireland. 


Firms interested in meeting Sir Fran- 
cis are invited to contact the nearest 
Field Office of the U. S. Department of 
Commerce, the local United Kingdom 
consular post, or Mr, A. E. Cooper, the 
Development Council’s New York rep- 
resentative, at Suite 1640, 1 Wall St., 
New York 5, N. Y. 
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Capital for Mining 
Wanted in Burma 


M. S. Han & Co., reportedly one of 
the largest independent mining con- 
cerns in Burma, seeks U, S. capital 
participation in the amount‘of kyat 1.5 
million (1 kyat=US$0.21) for develop- 
ment of antimony mines. A portion of 
the capital requirements is said to be 
available from local sources. 


The Burmese firm proposes to de- 
velop and exploit 7 mines in the Mcul- 
mein area and to erect a flotation plant 
capable of capacity within 5 years of 
100 tons of ore a day. 

A copy of the detailed survey of the 
antimony deposit together with the 
development plans of M. S. Han & Co. 
is available for review in the Invest- 
ment Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 


French Businessmen To Visit 
U. S. for Trade Discussions 


Approximately 40 French business- 
men will visit the United States Oc- 
tober 4-20 for a mutual exchange of 
opinions and information concerning 
exchange of patents, possibilities of 
expanding trade, marketing, and other 
problems. 


Three groups, of from 12 to 15 each, 
will represent the cardboard and 
graphic, the small electric motor, and 
the hardware industries. Tentative plans 
call for visits to manufacturing plants 
in Chicago, New York, Boston, New 
Haven, Holyoke, Dayton, and Washing- 
ton. 


Further information may be obtained 
for the Business Relations Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., or from Department of Com- 
merce Field Offices in Chicago, New 
York, ‘and Boston. 


Investment Leads Cited 
In Turkish Publication 


U. S. firms considering establishment 
of industrial enterprises in Turkey will 
be interested in a handbook recently 
published by the Turkish Industrial 
Assistance Commission, Union of Cham- 
bers of Commerce, Industry, and Com- 
modity Exchanges of Turkey, entitled 
“Turkey, A Promising Field for Foreign 
Investment.” 

The comprehensive publication in- 
cludes laws affecting foreign invest- 
ment, information on visiting and work- 
ing in Turkey, and outlines of a number 
of proposals fo Turkish firms for joint 
venture operations with foreign invest- 
ors in chemical manufacturing, phar- 
maceuticals, electrical and household 
equipment, food processing and pack- 








ing, metal products, machinery, mining, 
paper, and textiles. 

A copy of the handbook is available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce,. Washington 25, D. C. Po- 
tential investors also may obtain a 
copy of the publication, without charge, 
upon request to the Turkish Industrial 
Assistance Commission, Ankara, Turkey. 


South African Firm 


Seeks Investment 


Sterling Finance Corp. (Pty.) Ltd., a 
South African company engaged in fi- 
nancing the import of machinery and 
capital equipment by secondary indus- 
try and in the purchase of automobiles 
for internal distribution, wishes to ex- 
pand its present business activities and 
for this purpose seeks approximately 
US$700,000 in_the form of loan money 
to be covered by debentures bearing 
interest at 7 to 7% percent. 

_L. C. Greene, director of the firm, is 
particularly interested in contacting 
U. S. firms interested in promoting their 
business ventures in South Africa, in- 
asmuch as the capital investment sought 
is intended primarily for the purchase 
of American capital equipment for 
South Africa. 

Supplemental data, including a bro- 
chure outlining the activities of Sterling 
Finance Corp. are available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 

Interested firms also are invited to 
correspond direct with Mr. Greene, P. O 
Box 172, Durban, South Africa. 








London Engineering Firm 
Seeks Working Agreement 


Guy’s Calculating Machines, Ltd., 
manufacturer of calculating machines, 
cash registers, and high precision engi- 
neering components and assemblies, 
seeks a working or licensing agreement 
with a U. S. firm for manufacture of 
related products in the United Kingdom. 

The British firm reportedly has a 
well equipped factory with space for 
expansion and offers prompt delivery 
of all manufactured products. 

A list of equipment owned by the 
firm is available for review on loan 
from the Investment Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested parties also 
are invited to correspond with the firm 
at Truro Rd., Wood Green, London N. 
22, England. 





World wheat trade in 1956-57 set an 
all-time record of over 1.2 billion bush- 
els, the Foreign Agricultural Service 
reports. 
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WORLD TRADE LEADS 





Additional Trade ... 


(Continued from page 12) 


shorts, children’s dresses, and women’s 
blouses; also leather suitcases, and can- 
vas rubber shoes, 


A. de O. Sales & Co. Ltd., Pedder 
Building, wishes to export Hong Kong 
manufactured goods, including locks, 
padlocks and latches, flashlight cases, 
yacuum flasks, umbrellas and raincoats, 
cotton blouses and shirts, children’s 
clothing, woolen and other gloves, rat- 
tan baskets, and furniture. 

Sunlight Trading Co. (H.K.) Ltd., 4 
Queen’s Road Central, wishes to export 
through agent Hong Kong manufac- 
tured goods, and frozen shrimp and fish. 

Tai Hing Knitting Factory (manufac- 
turer), 275 Chatham Road, Kowloon, 
wishes to export men’s socks, vests and 
singlets, and T-shirts. 

Tai On Industrial Co. (manufactur- 
er), 301 Victory House, wishes to ex- 
port flashlights. 

Tong Hing Hong (H.K.), 1015-1016 
Alexandra House, wishes to export 
Hong Kong manufactured goods in gen- 
eral, especially men’s dress shirts and 
novelties. 

Jamie C. Tsien & Co. Inc., 20 Stanley 
Street, 2d Floor, wishes to export 
shirts, pants, slacks, and custom-made 
suits for men; also blouses and skirts 
for women. 

Union Metal Works, Ltd. (manufac- 
turer), 17 Kayamally Building, wishes 
to export pressure lanterns and parts; 
also kerosene cook stoves, automatic 
water heaters, and room heaters. 

United Rattan Products Factory 
(manufacturer), 56 Des Voeux Road 
Central, wishes to export large quan- 
ties of moderately priced wickerware, 
including rattan furniture, cane, rattan 
core, rattan peel, cane webbing, and 
reed baskets. Catalogs and price | lists 
available upon application to the Hong 
Kong firm, 

Universal Commercial Co. (manufac- 
turers’ representatives), 131 Des Voeux 
Road Central, 2d Floor, wishes to ex- 
port dress and sport shirts, trousers, 
and men’s made-to-measure suits; la- 
dies’ street and sport blouses, skirts, 
pajamas, and dressing gowns and chil- 
dren’s wear; also a variety of plastic 
toys. 

Utoomal & Assudamal Co., 3 Duddell 
Street, wishes to export Hong Kong 
manufactured goods including tailored 
clothing, hosiery, leather footwear, 
hardware, and other items. 

Volta Electric Mfg. Co. Ltd. (manu- 
facturer), 690 Castle Peak Road, Kow- 
loon, wishes to export good-quality 
condensers and capacitators for radio 
and television sets. Samples and quota- 
tions available upon application to the 
Hong Kong firm. 

Yee Sing Industrial Co. Ltd. (manu- 
facturer), 3020 Ngau Tau Kok, Kow- 
loon, wishes to export buttons made of 
polyester, acrylic, casein, U.F.M.P., and 
polystyrene; also plastic interlocking 
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beads. Additional information and sam- 
ples upon application to the Hong Kong 
firm. 


Export Opportunities 





Burkill, Neel & Co. Ltd., 609-610, 9 
Ice House Street, wishes to purchase 
and seeks agency for tinmill products 
and secondaries, newsprints, and tex- 
tiles, including, nylon, dacron, and 
rayon piece goods, and remnants, cet- 
ton prints. 

Central Glove Corp., 4 Queen’s Road, 
Central, wishes to purchase nylon 
sheets for ladies’ gloves, stretching ny- 
lon for gloves, and nylon simplex ma- 
terial for gloves. 

Ek Guan Hong, 229 Des Voeux Road, 
C., ist Floor, wishes to purchase direct 
and seeks agency for textiles, construc- 
tion materials, metals, provisions, med- 
icines, and spices. 

Far Eastern Cotton Co. (H.K.) Ltd., 
Room 226, Wang Hing Building, wishes 
to purchase and seeks agency for raw 
cotton from the United States, as well 
as U. S. irregular and damaged cotton 
for local consumption. 

Hong Kong Steel Ropes Co., 7 Ezra 
Lane, Pottinger Street, wishes to pur- 
chase steel wire, iron wire, and copper 
wire for the manufacture of wire ropes. 

C. M. Karangia & Co., 52 Wyndham 
Street, wishes to purchase machine 
tools, plastics, chemicals, electronic and 
radio parts, raw cotton, and ginseng. 

President Knitting Mill, 254 Cheung 
Sha Road,, Shamshuipo, Kowloon, 
wishes to purchase sewing machines, 
wheel blades, needles, and new model 
circular knitting machines. 

Sackin & Chow, Ltd. Room 11@ 
Windsor House, wishes to purchase 
from the United States cotton yarn, 
piece goods and sundries, leather, can- 
vas, and printers’ type metal. 

Tai On Industrial Co., 301 Victory 
House, wishes to purchase and seeks 
sales agency of U. S. manufacturer of 
radios and/or other electronic products 
in Hong Kong. 

Yau Hang Co., Rooms 831-832, Man 
Yee Building, Queen’s Road Central, 
wishes to purchase from U. S. exporter 
of frozen poultry and frozen hog offals. 
Catalog of sample photos available.* 


Agency Opportunities 





Choi Hing Lee Seed Co., 26 Con- 
naught Road est, wishes to obtain 
agency from Uf S. manufacturers of 
animal feed supplements and insecti- 
cides. 

Sunlight Trading Co. (H.K.) Ltd., 4 
Queen’s Road, Central, wishes to act 
as sales agent for U. S. products in 
Hong Kong. 





Indonesian copra exports in May, pre- 
liminarily estimated at 21,188 long tons 
gross weight, were nearly double those 
of April but were 8 percent below ex- 
ports in May 1956, the Foreign Agricul- 
tural Service reports. 


Hong Kong Company 
Asks for License 


U. S. participation is sought by the 
Hong Kong firm, Union Metal Works 
Ltd., for a proposed expansion program 
of the firm’s plant and for the produc- 
tion of new products to which its facili- 
ties are adaptable. The firm is particu- 
larly interested in the manufacture of 
air-conditioners and seeks a licensing 
arrangement with a U. S. firm for the 
manufacture or assembly of this prod- 
uct in Hong Kong. The firm offers prof- 
it sharing or royalty payments, 

The firm presently manufactures 
pressure and kerosene hurricane lan- 
terns, kerosene cooking stoves, auto- 
matic kerosene water heaters, and kero- 
sene room heaters. The present site of 
the factory reportedly covers an area 
of 70,000 square feet with space for ex- 
pansion. 


A company statement is available for 


review on loan from the Investment 
Development Division, Bureau of For- 


‘eign Commerce, U. S. Department of 


Commerce, Washington 25, D. C. Inter- 
ested firms also are invited to corre- 
spond direct with the firm at 989 King’s 
Rd., Hong Kong. 


Decisions Concerning Erection 
Of 2 Iraqi Sugar Plants Made 


Final documents and_ specifications 
covering the proposed sugar plant at 
Sulaimaniya may be presented to the 
Development Board of Iraq about the 
middle of September. The plant is 
expected to have an annual production 
of approximately 16,000 metric tons. 
Tenders for the plant’s erection may 
be invited by the end of 1957. 


Opening of tenders for the supply, 
erection, and supervision of a liquid sugar 
and dibis (date syrup) plant at Kerbala 
has been delayed. The tenders now are 
due to be opened in November instead 
of May as previously planned. The plant 
is designed to produce annually 8,000 
metric tons of liquid sugar, suitable for 
use in the beverage and food industries, 
and 9,000 metric tons annually of high 
quality dibis. 

This trade lead was announced in 
the Foreign Commerce Weekly of 
January 14, 1957, p. 10. 





U. S. exports of flaxseed, linseed oil, 
and linseed oilcake and meal declined 
sharply in the marketing year July- 
June 1956-57, the Foreign Agricultural 
Service reports. 

Flaxseed exports at 2.9 million bush- 
els were less than one-third the, 1955-56 
volume. 

Linseed oil exports at 77.9 million 
pounds and linseed cake and meal ex- 
ports at 73,000 tons were roughly one- 
half the 1955-56 exports. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 


While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. The usual precautions should be 
taken; all transactions are subject to 
prevailing laws and regulations in this 
country and abroad, 


When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 





France 


Ets. Chanut Freres (wholesaler, ex- 
porter), Route du Moulin a Vent, 
Romaneche Thorins (S. & L.), wishes 
to export through regional representa- 
tives or distributing agents, except in 
New York State, red and white bur- 
gundy wines—Beaujolais and Cotes du 
Rhone, 


Ets. Georges Courant & Ses Enfants 
(producer and exporter), 17 rue du 
Perat, Cognac, Charente, wishes to ex- 
port direct or through agent cognac 
and other brandies, and an aperitif 
known as pineau des charentes. 


Robert Dupin (export - commission 
agent), 56 rue de Rochefort, Cognac, 
Charente, wishes to export direct, large 
quantities of wines including cham- 
pagne, sparkling wines, and liqueurs. 

Cognac Moullon (S.A.R.L. Bastier- 
Chagnaud) (distiller, wholesaler, ex- 
porter), 10 Rue Grande, Cognac, 
Charente, wishes to export direct or 
through agent large quantities of good 
current quality to highest quality 
cognac brandy in glass bottles or 
wooden easks, 5 years of age and 
older, and other brandies. Photograph 
of bottles available.* 


Ceramics 
Italy 

Arte Ceramica Di Lieto (manufac- 
turer, exporter), Amalfi, Salerno, wishes 
to export through agent 18-million to 
20-million lire annually of artistic ce- 
ramics in traditional or modern design, 
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including vases, ornaments, candlesticks, 
chandeliers, tableware, and floor tiles. 


Curios, Novelties, and Handicraft 
Italy 


Vincenzo Liverino (manufacturer, ex- 
porter of coral and cameo jewelry), 
Corso Vittorio Emanuele 31, Torre del 
Greco, Naples, wishes to export direct 
semimanufactured coral strings, un- 
mounted shell cameos, and carved orna- 
mentaf shell lamps, 


Antonio Ripa (importer of mother- 
of-pearl, manufacturer, exporter of 
mother-of-pearl articles, eoral jewelry, 
and cameos), Via G. Del Carmine, 
Rione Acquaviva, Torre del Greco, 
Naples, wishes to export direct from 
8-million to 10-million lire annually of 
rosaries, earrings, brooches, necklaces, 
and table lamps of mother-of-pearl and 
coral, and cameos and lamps made of 
sea shells. 

Fratelli Scognamiglio (importer of 
sea shells and raw coral, manufacturer, 
exporter of coral, mother-of-pearl, silver 
articles, and cameos), Corso Umberto 
I 14, Torre del Greco, Naples, wishes 
to export direct coral and mother-of- 
pearl articles, cameos, brooches, and 
necklaces—all qualities available. 


Cutlery 
Italy 


Nicola Prezioso & Figli (manufac- 
turer, wholesaler, exporter), Corso Um- 
berto I, 184, Naples, wishes to export 
direct 50 dozens daily of high-quality 
handmade pocket knives, hand-finished 
scissors, and hunting knives. 

Sabarex Co., Ltd. (export merchant), 

zza Duse 2, Milan, wishes to export 
direct or through agent 20-million lire 





Participation Sought By 
Burmese Firm 


Capital participation or the sup- 
ply of small craft of aproximately 
500-ton capacity by a U. S. firm 
is sought by U Aung Sein, vice 
president of the Burman Trading. 
& Industrial Corp., Ltd., of Ran- 
goon. 

The Burmese company, engaged 
in the transport of rice and timber 
along the Aracan coast to Bassein 
and Rangoon, wishes to expand its 
operations, and for this purpose 
seeks additional capital or small 
craft suitable for coastal service. 


proximately 500,000 tons of cargo 
can be transported annually along 
the proposed route. Present facili- 
ties permit the transport of only 
a fraetion of this amount. 

Firms interested in this pro- 
posal are invited to correspond di- 
rect with U Aung Sein, 204 Phayre 
St., Rangoon, Burma. 





The company estimates that ap- ”* 








monthly of cutlery including shears, 
scissors, knives, and tools, Catalog and 
pricelist available.* 


Ebonite Dust 
India 


Sanghani & Co. (importer, wholesaler, 
sales agent hardware, cutlery, sta- 
tionery, fancy articles, slide fasteners, 
exporter of Indian textiles), 178-180 
Abdul Rehman St., Bombay 3, wishes 
to export direct or through agent 20 
tons for immediate shipment, and an 
average of 10 tons annually, of ebonite 
dust—a hard rubber powder residue ob- 
tained from manufacture of rubber 
combs with a 40 percent sulphur mix. 


Foodstuffs 
Malaya, Federation of 


United Canned Food Co., Ltd. (manu- 
facturer of food products), 322-324, 
Jelutong Road, Penang, wishes to ex- 
port direct or through agent canned 
curry gravy. Brochure with recipes and 
sample available.* 


Union of South Afzica 

Southtrade, Pty. Ltd. (importer of 
agricultural machinery and automotive 
accessories, exporter of industrial raw 
materials and manufactured articles 
from South Africa), 69 Strand St., or 
P. O. Box 4581, Cape Town, wishes to 
export direct to importers in western 
U. S. up to 10 tons monthly of biscuits 
—wafers, rusks, and shortbread—in a 
wide variety of packs and flavors. 


Forest Products 


Brazil 

Braswoods Importacao e Exportacao 
Limitada (wholesaler and exporter of 
lumber, veneers, and plywood), Rua 
Frei Caneca 72, Rio de Janeiro, pres- 
ently represented in New York, wishes 
to export direct or through regional 
agents in Los Angeles, San Francisco, 
Houston, New Orleans, and Boston 
prime export quality Brazilian fancy 
woods including jacaranda, Brazilian 
rosewood, Goncalo Alves, Sourbaril, 
satin wood, and ivory wood mostly in 
log form and in ton units of 2,205 Ibs., 
and veneers made from all ‘types of 
Brazilian hardwoods—available in every 
quantity unit usually 1,000 square feet— 
and Parana pine lumber and Imbuya 
(Brazilian walnut) lumber in large 
quantities of 1,000 feet board measure. 


Hats . 


Italy 

Cappellificio A. Longhi & Co. (manu- 
facturer, exporter of felt and woo] hats 
for men and children), Via Manzoni 5 
Monza, Milan, wishes to export direct 
or through agent 6,000 monthly of men’s 
felt hats. 


Household Goods 


Germany 

A. Erich Fischer (importer, exporter, 
sales agent of household goods, novel- 
ties, giftware, and jewelry), 567 Augs- 
burger Strasse, Stuttgart-Obertuerk- 
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heim, wishes to act as buying agent 
for U. S. importers of household goods, 
including enameled kitchen utensils, 
dinner sets, chinaware, glassware, rub- 
ber gloves, small portable bars, and pic- 
ture frames, gifts and novelties, includ- 
ing advertising articles, new types of 
small leather items, and plastic goods, 
and costume jewelry and semiprecious 
stones. 


Industrial Equipment 
Italy 

TERNI, Societa’ per 1l’Industria e 
]'Elettricita’ (manufacturer, exporter of 
calcium carbide, ammonium nitrate, 
ammonia solution, nitric acid, fertilizers 
such as calcium nitrate, ammonium sul- 
fate, calcium cyanamide, magnetic iron 
sheets, castings, forged products, pipes 
for hydroelectric equipment, cranes, 
tanks for fuels and chemicals, malleable 
cast iron, equipment for the petroleum 
industry and other steel structural 
works, coke, tar, lignite, benzol, anhy- 
drous ammonia, steel sheets of all sizes; 
rounds for concrete, structural steels, 
rolled steel billets, heating equipment; 
producer of hydroelectric power), 66 
Via Du Macelli, Rome, wishes to ex- 
port direct hydroelectric machines, 
framework, and towers for transmis- 
sion lines, radio nets, penstocks, equip- 
ment for chemical industry, hoisting 
and conveying equipment, and boilers. 


Iron and Steel Products 
Italy 


Terni, Societa’ per l'Industria e 1]'Elet- 
tricita’ (see preceeding item), 66 Via 
Due Macelli, Rome, wishes to export 
direct pig iron and semi-finished steel 
products, steel castings, steel bars and 
sections, steel forgings, and stainless 
alloy steel for structures. 


Measuring Instruments 
Germany 

Arthur Metzke, Fabrik fuer Messtech- 
nik (manufacturer, exporter), 62-68 
Mattenbergstrasse, Kassel-Oberzwehren, 
wishes to export direct or through re- 
gional agents electrical measuring in- 
struments. Also interested in manufac- 
turing under U. S. license and willing 
to establish servicing facilities for U.S. 
firms in West Germany and Western 
Europe. Illustrated and descriptive leaf- 
let in German available.* 


Moisture Meters 
England 


Gallwey Chemical Co., Ltd. (manu- 
facturer of chemicals and chemical 
products, inventor and patent holder 
of meter), 356-368 Evelyn St., Dept- 
ford, London, S. E. 8, wishes to export 
direct or through regional agent port- 
able and compact electric moisture 
meters for detecting moisture in timber 
and brick. Illustrated and descriptive 
brochures available.* 


Musical Instruments 
Germany 
Josef Graemer & Co. (manufacturer, 
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exporter), 8a Hampfergrundweg, Neu- 
stadt/Aisch, wishes to export direct 
wood-wind musical instruments, espe- 
cially clarinets. | 


Opthalmic Instruments 
Germany 


W. E. Krahn (manufacturer,  ex- 
porter), Rohlfsweg 31, Hamburg-Stellin- 
gen, wishes to export direct or through 
agent high-quality ophthalmic instru- 
ments as follows: 5 revolving stages, 
20 ophthalmometers, and 20 ophthalmo- 
scopes monthly. Illustrated and descrip- 
tive catalog available.* 


Ornamental Sculptures 
Denmark 


M. H. Plougs Stenhuggeri og Mar- 
morvarefabrik (manufacturer, exporter), 
13-15 Pantheonsgade, Odense, wishes to 
export direct or through agent first- 
quality ornamental sculptures for gar- 
dens. Catalog of photographs, descrip- 
tions in Danish, available.* 


Railway Track Accessories 
Germany 


Elmetag, Elektro- u. Metallges. Armin 
Carp (manufacturer, wholesaler, éx- 
porter of electrotechnical special ma- 
terial), 10-14 Kamekestrasse, Koeln a. 
Rh., wishes to export direct, according 
to buyers’ specifications, flexible rail 
joints and strand shackle soldered rail 
joints, and welded joints and rail con- 
nection ropes. Illustraied descriptive 
leaflet in German available.* 


Religious Articles 
Italy 


Luigi Guacci (manufacturer, ex- 
porter), Viale Taranto 89, Lecce, wishes 
to export direct various sizes of cruci- 
fixes and statues of sacred subjects 
made of paper-mache. 


Signs and Street Lights 


France 

Jean Neuhaus S. A. (importer of in- 
dustrial enamel, manufacturer) 18 rue 
Charles - Laffitte, Neuilly - sur - Seine, 
Seine, wishes to export preferably 
through agent enameled panels made of 
special steel porcelaine enameled at 
1,000° C., directions embossed straight 
in iron sheet without welding, report- 
edly of maximum impact resistance, 
long-lasting quality, high weather re- 
sistance, and inexpensive; also, public 
lighting devices including upright street 
lamps for lighting squares, avenues, and 
public gardens; unicolor, bicolor, and 
tricolor signals, fixed or intermittent; 
and several kinds of sign posts. 

Firm also seeks representation of 
U. S. firms in various lines, All corre- 
spondence should be addressed to the 
attention of G. N. Celerier, Export-Im- 
port Bureau, at the firm’s address. 


Textiles 
Belgium 

Ets. Veuve Louis Tant, S. A. (manu- 
facturer, wholesaler, exporter of linen, 
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rayon, and mixed cloth, and upholstery 
fabrics), 15/19 rue du Petit Bassin, 
Roulers, wishes to export high and 
medium quality textiles as follows: Pure 
linen napkins, kitchen and bathroom 
linen towels, pure linen sheeting, pure 
dress linens, linen and cotton upholstery 
fabrics, and light suitings of pure linen 
for men. 


Italy 


Cugini De Negri (manufacturer, ex- 
porter of silk materials and bedspreads), 
S. Leucio di Caserta, wishes to export 
direct or through agent 1,000 meters 
monthly of each type of article and 
color in high-quality brocades, damasks, 
statins, and silks for upholstery, of 100- 
percent silk or silk mixed with rayon 
or cotton, and all rayon or cotton, in 
traditional designs in all styles copied 
from ancient designs. 


Luigi Di Giacomo (manufacturer, ex- 
porter), S. Leucio di Caserta, wishes 
to export direct or through agent high- 
quality damasks, brocades, satins, and 
silks in classical and modern designs, 


_pure silk or mixed with cotton or rayon. 


Veterinary Medicines 
Denmark 


Birger Praestrud (manufacturer, ex- 
porter of veterinary cod-liver-oil prep- 
arations and medical plant extracts), 
18 Katholmvej, Vanlose, Copenhagen, 
wishes to export direct or through agent 
veterinary cod-liver-oil preparations of 
a high vitamin content, used for all 
domestic and fur-bearing animals, as 
follows: 1,000 international vitamin A 
units and 100 international vitamin D, 
units, and 2,200 international vitamin A 
units and 200 internationa] vitamin D, 
units, and mineral substances. Shipped 
in liquid consistency in drums. 


EXPORT OPPORTUNITIES 


Building Materials 
Venezuela 


Importadora Metropolitana C. A. (im- 
porting distributor, manufacturer's 
agent), Primera Calle Transversal, Ciu- 
dad Industrial, Catia, Aptdo. 2260, 
Caracas, wishes to purchase direct and 
seeks agency for construction material 
of copper or bronze. 

Oficina Tecnica Persano, C. A. (im- 
porting distributor, commission mer- 
chant, manufacturer’s agent), Edificio 
Ayacucho, Conde a Padre Sierra, wishes 
to purchase direct and seeks agency 
from U. S. manufacturers of any kind 
of equipment or product for industrial, 
construction, or technical use. 


Carbon Products 
Belgium 

American Compact Radio (importer, 
exporter of electrical equipment, elec- 
trical household appliances), 232 rue du 
Trone, Brussels, wishes to purchase di- 
rect electronic carbons for collectors of 
electric motors, especially for collectors 
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Yugoslav Firm Wants 
Chemical Data 


Ivo Lola Ribar, manufacturer 
of chemicals, has expressed an in- 
terest in contacting U. S. manu- 
facturers of heavy equipment for 
the chemical industry with a view 
to a possible licensing and/or 
technical cooperation agreement 
between the U. S. and the Yugo- 
slav firm. 

The company is particularly in- 
terested in receiving descriptive 
catalogs and related data concern- 
ing machinery available to the 
chemical industry. 

Interested firms are invited to 
correspond direct with Eng. Vlado 
Mirkovic, director general, Ivo 
Lola Ribar, Zeleznik, near Bel- 
grade, Yugoslavia. ' 











of catenary suspension for electric 


trains. 


Chemicals 
Germany 

Guenter Jacobsen _(importing distrib- 
utor, 10 Neuer Wall, Hamburg, wishes 
to purchase direct plastic scrap in 10- 
to 20-ton lots in pressed bales. 


Italy 

Ceresa Costa (manufacturer of poly- 
ethyelene bags, containers, and sheets), 
11 Via Filfelfo, Milan, wishes to pur- 
chase direct 25 metric tons monthly 
of polyethylene powder. 

Industria Ligure Lombarda Srl. 
(manufacturer of chocolate candies, ef- 
fervescent tablets, chewing gum), 16 
Via Oslavia, Milan, wishes to purchase 
direct decolorizing carbon, activated. 


Clothing 
Belgium 

Socoli — Societe Internationale du 
Commerce et de I'Industrie S.P.R.L. 
(importer, wholesaler, exporter, re- 


tailer of metallurgical products, tex- 
tiles, chemical products), 11 rue du 
Rouleau, Brussels, wishes to purchase 
direct and obtain exclusive agency in 
Benelux countries for men’s plain and 
fancy nylon hosiery. 


Electrical Appliances 


Kuwait 


Haidar Hassan (importer, retailer), 
Suq Wajif, Kuwait, wishes to purchase 
direct electrical appliances that fit 
220/250 volts, single and 3-phase. 


Household Goods 
Germany 

Karl Wiegel (wholesaler), 128 Frei- 
heit, Koeln-Muelheim, wishes to pur- 
chase direct and to act as selling agent 
on a commission basis for U. S. firms 
for household and kitchen utensils, 


stoves, refrigerators, washing machines, 
and kindred articles, 


Industrial Equipment 
Morocco 


Matlantic (Societe Atlantique de Ma- 
teriel et d’Outillage de Chantiers) (im- 
porting distributor), 118-126 Boulevard 
de Lyon, Casablanca, wishes to pur- 
chase direct lighter types of public 
works and building equipment such as 
compressors. 


Iron and Steel 
India 


Jayantilal Chandulal & Co. (import- 
ing distributor, Commission merchant), 
Iron Market, Carnac Bunder, Bombay 
9, wishes to purchase direct and seeks 
agency for iron and steel, and products 
of all kinds including bars, rounds, flats, 
squares, angles, tees, channels, joists, 
plates, tin plates, sheets both galvanized 
and black and plain and corrugated, 
wire nails, and barbed wire. 


Machinery 
Germany 


Muhr & Bender (manufacturer of ma- 
chine tools and springs, exporter), Koel- 
ner Landstrasse, Attendorn/Westfalen, 
wishes to purchase direct packing ma- 
chines with which steel parts of a length 
of 4”-6” can be packed. The compara- 
tively small pieces of steel must be 
piled upright in the machine, 

Carl Heinr. Stober (importing distrib- 
utor), 32 Alter Wall, Hamburg~—11, 
wishes to purchase direct machinery 
for production of corrugated polyester 
resin sheets, 1 unit, 


Machine Tools 
France 


Jean Neuhaus S. A. (manufacturer), 
18. rue Charles-Laffitte, Neuilly-sur- 
Seine (Seine), wishes to purchase direct 
and seeks agency for machine tools. 
Correspondence should be addressed to 
G. N. Celerier Export-Import Bureau, 
18 rue Charlées Laffitte, Neuilly-sur- 
Seine, France. 


Minerals 


Venezuela 

Bonvecchio & Cia. (wholesaler, re- 
tailer), 56 Calle Sucre, Punto Fijo, 
Estado Falcon, wishes to purchase di- 
rect graphite, pulverized for mechanical 
use. Firm wishes price quotations for 
1 ton. 


Motors 


Netherlands 

Avaros N. V. (importing distributor), 
33 Veerdam, Papendrecht, wishes to 
purchase direct first-quality small diesel 
motors of 3-10 horsepower, as well as 
outboard motors. 


Plastics 


France 

Jean Neuhaus S. A. (manufacturer), 
18 rue Charles-Laffitte, Neuilly-sur- 
Seine, Seine, wishes to purchase direct 









and seeks agency for plastics, Corre- 
spondence should be addressed to G. N. 
Celerier Export-Import Bureau, 18 rue 
Charles Laffitte, Neéuilly - sur - Seine, 
France, 


Radios and Accessories 
Kuwait 

Haidar Hassan (importer, retailer), 
Suq Wajif, Kuwait, wishes to purchase 
direct good-quality radios, including 
battery operated. 


Shells 
Italy 


Antonio Diagonale di Luigi (manu- 
facturer, exporter), 54 Corso Vittorio 
Emanuele, Torre del Greco, Naples, 
wishes to purchase direct queen shells, 
approximately 10,000 pieces, male shells, 
clean, black, and not worm eaten; and 
mother-of-pearl scraps, 1,000 quintals, 
first-class Tahiti knots, fresh of the 
season, an average of 3 to 8 pieces 
per kilogram, for the production of 
cameos and rosary beads. 

Antonio Ripa (manufacturer, im- 
porter, exporter), Via Del Carmine 
(Rione Acquaviva), Toree del Greco, 
Naples, wishes to purchase direct 10 
to 100 quintals of mother-of-pearl scrap 
from button factories for use in the 
manufacture of costume jewelry and 
other articles. 


Fratelli Scognamiglio (manufacturer, 
exporter), 14 Corso Umberto I, Torre 
del Greco, Naples, wishes to purchase 
direct raw coral and sea shells for use 
in the manufacture of cameos and 
coral articles. . 


AGENCY OPPORTUNITIES 


Agency 
India 

M. Bhasker-Kini & Co. (importer, ex- 
porter), Post Box No. 10, Cochin 2, 
Kerala State, seeks representation from 
a U. S. steamship company for the west 
coast of India. 





Automotive Equipment 
Syria 

Tannous, Hakim and Awad & Co. 
(importing distributor, manufacturer’s 
agent), P.O.B. 551, Damascus, wishes 
to obtain agency for rubber fan belts 
for farm implements, models 1953-1957, 
and radiator cores to fit on European 
trucks and automobiles; $10,000 yearly 
for each item. 


Building Materials 


Venezuela 

S. A. Georges Roche (importing dis- 
tributor, commission merchant, repre- 
sentative), 6 Santa Teresa a Cruz 
Verde, Caracas, seeks agency for con- 
struction material, 


Clothing 
Germany 

Rudolf Gajduschek & Co. (manufac- 
turer of knit goods, exporter), 5 Hu- 
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noldsberg, Augsburg, seeks agency for 
sportswear, 


Electronic Equipment 
Italy 

Ing. Ugo de Lorenzo & Co. (manu- 
facturer, importing distributor), 7 Via 
Adelaide Ristori, Milan, seeks agency 
for generators, oscilloscopes, electronic 


‘meters, amplifiers, testers, transistors, 


and radio and cathode ray tubes. 


Handbags 
British West Indies 


Wolfgang Hohn (sales agent), 22 
Chureh St., P.O. Box 174, Kingston, Ja- 
maica, seeks agency for women’s fancy 
goods such as handbags. 


Hardware 
British West Indies 


Wolfgang Hohn (sales agent), 22 
Church St., P.O. Box 174, Kingston, Ja- 
maica, seeks agency for hardware of all 
kinds including metal pipe conduit — 
size 2”- 4”, " 


Household and Restaurant 
Equipment 
Venezuela 


S. A. Georges Roche (importing dis- 
tributor, commission merchant, repre- 
sentative), 6 Santa Teresa a Cruz 
Verde, Caracas, seeks exclusive agency 
for gas and electrical household equip- 
ment, and restaurant and bar equip- 
ment, 


Iron and Steel Products 
Pakistan 


Akbar Bros. (manufacturer’s agent), 
Moti Mansions, McLeod Road, Lahore, 
seeks agency for iron and steel prod- 
ucts including mild steel billets, pig 
iron, sheets, structurals, pipes, and 
wires. 


Machinery 
Italy 


Ing. F. C. Doria (designer and sub- 
contractor of manufacture of machine 
tools, importer, exporter), 1 Via Durini, 
Milan, seeks agency for heavy machine 
tools, principally special machinery and 


conveying equipment for the automobile 
industry, 


Spain 

Suministros, Proyectos e Instalaci- 
ones, S. A. (SIP), (sales agent), Heroes 
del 10 de Agosto 11, Madrid, offers 
their services as distributors and con- 
sulting engineers to U. S. firms manu- 
facturing electrical machinery and 
equipment such as generators, trans- 


formers, locomotives, radios, and Geiger 
counters. 


Metals 
Pakistan 

Akbar Bros. (manufacturer’s agent), 
Moti Mansions, McLeod Road, Lahore, 
seeks agency for nonferrous metals such 


as aluminum ingots and sheets, tin in- 
gots and sheets, and plates, 
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Pharmaceutical Products 
Venezuela 

Renborca, C. A. (importing distribu- 
tor), 68 Dr. Gonzales a Ceiba, Aptdo 


1395, Caracas, seeks exclusive agency 
for pharmaceutical products. 


Railroad Equipment 


Pakistan 

Akbar Bros. (manufacturer’s agent), 
Moti Mansions, McLeod Road, Lahore, 
seeks agency for railroad equipment in- 
cluding rails, fish plates, and wagons. 


Soda Fountain Equipment 
British West Indies 

Wolfgang Hohn (sales agent), 22 
Church St., P.O. Box 174, Kingston, 
Jamaica, seeks agency for soda fountain 


equipment and furnishings such as ta- 
bles. * 





FOREIGN 
VISITORS 











Australia 


A. F. Huggins, representing Medical 
Equipment Services, Pty. Ltd. (import- 
er, wholesaler, manufacturer), 79 Col- 
lins St., Melbourne, Victoria, is inter- 
ested in manufacturing under license 
from U.S. manufacturers of X-ray and 
electro-medical equipment. Was sched- 
uled to arrive August 21 via San Fran- 
cisco for a visit of 2 to 3 weeks. U. S. 
address: c/o Australian Trade Commis- 
sioner, 206 Sansome St., San Francisco, 
Calif., and 630 Fifth Ave., New York, 
N. Y. Itinerary: Principal cities between 
San Francisco and New York. 
Belgium 

Paul Mahieu, professor, University of 
Louvain, and special envoy to the 1958 
Universal Exposition, 458 Blvd. Lam- 
bermont, Brussels, is interested in la- 
bor-management problems. Was sched- 
uled to leave Belgium August 27 and 
arrive in the U. S. via Montreal, Quebec, 
Toronto, Canada for a 3-week visit. 
Itinerary: Detroit, Niagara Falls, Cleve- 
land, Pittsburgh, Philadelphia, Wilming- 
ton, Washington, New York, and Cam- 
bridge (Harvard University). 


Brazil 


Henrique de Almeida Costa Pedreira 
de Freitas, representing Sociedade Luso 
Brasileira, Ltda., Rua Pinto Martins 
No. 2, Salvador, Bahia, is interested in 
visiting hospital and laboratory equip- 
ment manufacturers. Was scheduled to 
arrive August 22 via Miemi for a 90- 
day visit. U. S. address: c/o Hotel Le 
Mitsue, 31st St., New York, N. Y. Itin- 
erary: Miami, New York, and Wash- 
ington. 


Chile 


Carlos Rene Campos Santa Maria, 
representing self, Huerfanos 757, Ofi- 
cina 213, Santiago, is interested in ob- 
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taining representations for various arti- 
cles to be imported into the duty-free 
ports of Arica, Chiloe, Aysen, and Ma- 
gallanes. Was scheduled to arrive Au- 
gust 17 via New York for a 2-month 
visit. U. S. address: c/o W. J..Trading 
Co., 350 Fifth Ave., Empire State Bldg., 
New York, N. Y. Itinerary: Chicago, 
Miami, and New York. 


Enrique Kriman Waisbluth, represent- 
ing Idar, Ltda., Alameda 1169, Santiago, 
is interested in obtaining new repre- 
sentations, especially in the plastic 
binding line. Was scheduled to arrive 
August 25 via New York for a 2-week 
visit. U. S. address: 118 E. 28th St., 
New York, N. Y. Itinerary: Chicago and 
New York, 


Colombia 


Alvaro Ponce de Leon, representing 
Empresa Columbiana de Propaganda, 
Ltda., Cra. 7a, No. 21-65, Piso 5, Bogota, 
is interested in obtaining -representation 
of an advertising U. S. company in Co- 
lombia and seeks technical information 
on radio and television advertising 
methods. Was scheduled to arrive Au- 
gust 21 via Miami for a visit until Sep- 
tember 25. U. S. address: c/o Colombian . 
Consulate General, 444 Madison Ave., 
New York, N. Y. Itinerary; New York, 
Akron, Chicago, and Madison. 


England 


Miss Mary E. Jupe, representing John 
Lewis Partners, Oxford St., London, 
W. 1, is interested in studying U. S. 
department store methods. Was sched- 
uleg to arrive August 21 via New York 
for a month’s visit. U. S. address: c/o 
Trans-World Airlines, 80 E. 42d St., 
New York, N. Y. Itinerary: Chicago, 
Detroit, Dallas, Washington, and Bos- 
on. 


India 


J.L.P. Roche-Victoria, representing 
Pereira & Roche, Beach Road, Tuticorin, ° 
Tirunelveli District, Madras State, is 
interested in exporting crude drugs, 
palmyra fiber and stalks, turmeric, 
Indian handicrafts and handloom fab- 
rics. Was scheduled to arrive August 25, 
via New York, for a visit of about 2 
weeks. U. S. address: c/o Rotary Inter- 
national Secretariat (Central Office), 
1600 Ridge Avenue, Evanston, Il. 
Itinerary: New York, Chicago, Evanston 
(Ill.), Philadelphia, and Washington. 


Italy 


Angiolino Restani, representing Fab- 
brica Accumulatori Uranio, 88 b Corso 
Milano, Verona, is interested in tHe 
manufacture of batteries, and wishes to 
visit U. S. firms manufacturing electric 
batteries. Was scheduled to arrive Au- 
gust 22, via New York, for a 20-day 
visit. U. S. address: c/o New Yorker 
Hotel, 8th Ave. and 34th St., New York, 
N. Y. Itinerary: New York, Syracuse, 
Buffalo, Niagara Falls, Windsor, Toledo, 


(Continued on page 27) 
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U. S. Foreign Private Investments 


Increase to Total of $33 Billion 


U. S. private foreign investments rose nearly $4 billion in 1956— 
far more than in any preceding year—to a total of $33 billion, the 
Office of Business Economics, U. S. Department of Commerce, has 


announced. 


A similar high rate of investment is being maintained this year, 
and is an important support for a record volume of exports from the 


United States. 
The book value of direct investments 
—foreign branches and subsidiaries of 


U. S. companies—jumped by $2.8 billion 
in 1956 to reach a total of over $22 
billion at the end of that year. This in- 
crease in book values is considerably 
less than gross investments being carried 
out by the companies, and book values 
themselves are lower than replacement 
or market values. 

Half of the rise was in the petroleum 
industry, mainly resulting from outlays 
for new concession areas in Latin 
America, the extension of pipelines in 
Canada, and stepped-up investments in 
refineries and distribution facilities in 
Europe and other areas. Petroleum in- 
vestments are currently growing at a 
rate comparable to the 1956 record, 
reflecting the industry’s continuing 
effort to provide for the anticipated 
expansion of world demand. 


Manufacturers Increase Investment 


U. S. manufacturing companies added 
$750 million to their investment 
foreign affiliates in 1956, also a record 
rate of expansion. About $350 million of 
the new investment was in Canada, 
contributing to the rapid development 
of Canadian industry. Manufacturing 
investment was also high in Latin 
America and Europe, and in some Far 


“ Fastern countries. 









Mining investments in 1956 were 
larger than in other recent years, and 
large projects in Latin America, Can- 
ada, and elsewhere will require con- 
tinued sizable capital flows from the 
United States. Investments in public 
utilities were up substantially, reflecting 
some improvement in operating condi- 
tions, while investments abroad in trade 
and distribution enterprises, consumer 
finance organizations, and other service 
industries also were rising rapidly 
in 1956. 


Canada and Latin America Lead 


WY. S. direct investments in Canada 
jumped in value by $1 billion in 1956, 
reaching a total of $7.5 billion by the 
end of that year. The major increases 
were in petroleum and manufacturing, 


with substantial gains in other in- 
dustries. 
Latin America also experienced a 


record increase of $800 million in U. S. 
direct investments in 1956, more .than 
double the rise in 1955. The petroleum 
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industry in Venezuela accounted for 
about $350 million of the 1956 flow, but 
the remainder represented a consider- 
able expansion of other industries in 
many countries of the area. Brazil and 
Mexico attracted large amounts of new 
capital, and investments in Chile; Peru, 
and Cuba each rose by $40-$50 million. 
A sustained flow of U. S. capital to 
Latin America at a high rate in 1957 


is indicated by the available data 
and by announced plans for further 
expansion. 

About $500 million was added to U. S. 
direct investments in Western Europe 
in 1956, with outstanding amounts 
going tu the United Kingdom and Ger- 
many. Both petroleum and manufactur- 
ing investments were large. In other 
areas, noteworthy additions were made 
to direct investments in Trinidad, India, 
Indonesia, Japan, and the Philippines. 


$1.1 Billion of New Capital Provided 


In addition to record direct invest- 
ments, U. S. financial institutions and 
other private investors provided $1.1 
billion of new capital to foreign coun- 
tries in 1956, mainly through bank loans 
and purchases of foreign securities. 

Credits extended by banks and ex- 
porters rose by over $700 million, and 
included substantial outflows to Ger- 

(Continued on page 30) 


Value of U. S. Private Investment Abroad, End of 1955 and 1956 
[Billions of dollars] 








Latin Western 

- Total Canada America Europe Other 
Type 1955 1956 1955 1956 1955 1956 1955 1956 1955 © 1956 
Total private investments! 29.1 33.0 08 12.1 8.3 9.3 5.4 6.1 4.3 5.5 
Direct investments......... . 19.3 22.1 7.5 6.6 7.4 3.0 3.5 3.2 3.7 
Manufacturing.............. . 63 71 : 4 3.2 14 1.5 1.6 1.8 5 6 
Petroleum........ ; : 5.8 7.2 1.4 1.8 1.8 2.2 8 1.0 1.9 2.3 
SS RETA 7.2 7.8 2.3 2.5 3.4 3.7 6 a 8 8 
Other long-term inv estments... 7.4 8.0 3.8 4.3 7 8 1.6 1.7 1.2 1.2 
Short-term claims... . 2.9 3 3 3 11 a 3 A 6 


1 Detail may not add to totals because of roundings. 





Foreign Earnings Reach $3.4 Billion 


Earnings of private U. S. investments abroad were at a record 
$3.4 billion in 1956, the Office of Business Economics, U. S. Department 


of Commerce has ‘announced. 


This was an increase of about 12 percent over 1955. Earnings in the 
first half of this year were at a rate 5-10 percent above the 1956 rate. 


Earnings by direct investment enter- 
prises abroad were $3.1 billion in 1956, 
a rise of about $325 million over 1955. 
This total includes nearly $1 billion of 
profits of foreign subsidiaries retained 
abroad, about $100 million more than 
in the preceding year and an important 
source of financing for additional for- 
eign investments. 


Petroleum Earnings Up Sharply 


Earnings of petroleum companies 
rose sharply last year, increasing by 
nearly $200 million to a total of $14 
billion. About half of the advance was 
in Venezuela, and reflected increased 
output and some increase in prices. 
Petroleum earnings were also higher in 
Canada and Western Europe, but in the 
Middle East the reduction in output late 
in the year resulting from the Suez 
crisis held earnings about the same as 
in 1955. 

U. S.-owned manufacturing enter- 
prises abroad earned about $860 million 
in 1956, an increase of 4 percent over 
1955. Earnings in Canada were up sub- 
stantially, reflecting that country’s 
heightened economic activity, but manu- 
facturing earnings in many other coun- 





tries did not exceed the 1955 amounts 
and in some cases, especially in the 
United Kingdom, were _ considerably 
lower. 

Earnings by most other industries 
scored moderate gains and established 
new postwar highs. The exception was 
agriculture, which was adversely af- 
fected by lower earnings from fruit 
production in Central America. 


Largest Gain in Latin America 


On an area basis, the largest gain in 
earnings of U. S. direct investments was 
in Latin America, where an increase of 
$180 million brought the total to $1.1 
billion. Most of the rise was in Venez- 
uela. Earnings of U. S. companies in 
Canada were up by more than $100 
million to about $700 million, ‘With 
manufacturing showing the greatest 
improvement. In Western Europe, 1956 
earnings showed little change over the 
preceding year, as higher petroleum 
earnings were offset by reductions in 
the manufacturing category. 

Part of the increase in foreign earn- 
ings of U. S. companies resulted from 

(Continued on page 30) 
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WORLD TRADE PUBLICATIONS 





Secretary Points Out. New BFC Publications Available 


Uses of WTIS 


Excerpt from a statement of Secre- 
tary of Commerce Sinclair Weeks, be- 
fore the Senate Committee on Inter- 
state and Foreign Commerce July 9, 
1957, is as follows: y 
... Our free enterprise system is based 
upon the willingness of business to as- 
sume risks. The decisions as to whether, 
where, and how to expand trade and 
investment rest with business rather 
than government, and _ businessmen 
must take calculated risks based upon 
the best information available. 


When operating abroad, business- 
men obviously need more information 
than is required for domestic trade, and 
they find it much harder to come by. 
They are handicapped by language bar- 
riers, differences in legal and other in- 
stitutions, and the fact that few coun- 
tries have either official or private pub- 
lications presenting information about 
their economies in anything like the 
detail, timeliness, variety, and accuracy 
to which we are accustomed at home. 
For the most part, business cannot ob- 
tain the information it needs to export, 
to import, and to invest abroad solely 
through its own resources. It needs 
governmental assistance, and we try to 
provide that assistance. 


Perhaps the best way of describing 
the kind of help we provide is to as- 
sume that John Smith, a small manu- 
facturer of containers, decides that he 
would like to enter the oversea mar- 
ket either by exporting, by some li- 
censing arrangement, or even by making 
a small investment. If he hasn’t had 
any experience abroad, the best place 
for him to start is with our “World 
Trade Information Service,” which con- 
sists of a four-part series of reports on 
foreign countries. Part 1 of this series 
attempts to provide the background in- 
formation which the investor or trader 
needs on economic developments in for- 
eign countries, market potential, and 
other factors necessary for an evalua- 
tion of the market, 


Before deciding upon the foreign 
country in which to market his product, 
the manufacturer will need to know 
what the licensing and exchange con- 
trols are, whether dollar exchange will 
be released to finance imports of his 
particular product, and what special 
shipping, documentary, and other re- 
quirements will confront him. This kind 
of information is provided in Part 2 of 
the WTIS. Part 3 provides him with for- 
eign trade statistics for the United 
States and for foreign countries, and 
Part 4 informs him as to transportation, 
power, amd communication facilities 
abroad. ... 
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Index to WTIS Reports, November 
1954-June 1957. 20 pp. 10 cents. 
Lists all reports issued to date in 
the four parts of the World Trade 
pe tts gs Service, which is pub- 
lished by the Bureau of Foreign 
Commerce. Arranged by country 
and year of issuance. 


——Import Tariff System of Federal 
Republic of Germany and Western 
Berlin. WTIS, part 2, No. 57-72. 2 
pp. 10 cents. Products on which 
specific rates are applicable. Basis 
for computation of ad valorem duty. 
Sales and similar internal taxes. 


——Travelers’ Baggage Regulations of 
Argentina. WTTS, part 2, No. 57-74. 
2 pp. 10 cents. Customs regulations 
applicable to commercial travelers, 
visitors, and tourists. Tells what 
items may be entered duty free; 
how to go about taking one’s auto- 
mobile; what merchandise may be 
taken out of Argentina at time of 
departure; and gives foreign ex- 
change regulations and other per- 
tinent information. 


Food Regulations of El Salvador. 
WTIS, part 2, No. 57-75. 2 pp. 10 
cents. Sets forth the laws and regu- 
lations of El Salvador pertaining to 
the importation of food and bever- 
ages, except alcoholic beverages. In- 
cludes specific sanitary require- 
ments on all foodstuffs and special 
regulations on meat, wheat fiour, 
and bread. Lists the food products 
which require special documenta- 
tion, and gives pertinent data on 
marking and labeling, parcel post 











and sampling, duties, taxes, and im- 
port regulations. 


World Trade Review as of July 
1957. WTIS, part 3, No. 57-25. 12 
pp. 20 cents. This statistical sum- 
mary of the foreign trade of the 
free-world countries indicates that 
strong uptrends characterize the 
foreign trade of nearly all industrial 
countries in the period 1955-57. 


Total Export and Import Trade of 
the United States, January-May 
1957 and Preliminary June. WTIS, 
part 3, No. 57-26. 12 pp. 20 cents. 
Statistical data showing that in the 
first half of 1957 nonmilitary ex- 
ports reached a record high—22 per- 
cent above the like period of 1956 
—and that imports rose moderately 
exceeding the preceding all-time 
high of a year earlier. Tables de- 
tail the information as follows: (1) 
Value of exports, imports, and bal- 
ance of merchandise trade; (2) in- 
dexes of quantity, unit value, and 
value of total merchandise trade; 
(3) value and indexes of exports 
and imports, by economic classes; 
(4) exports, by commodity groups 
and principal commodities; (5) im- 
ports, by commodity groups and 
principal commodities; (6) exports, 
imports, and balance of trade, by 
areas and continents; (7) exports, 
including reexports, by leading 
countries and areas; (8) general 
imports, by leading countries and 
areas; (9) balance of trade with 
selected areas and leading coun- 
tries; (10) U. S. trade with the So- 
viet bloc countries. 


Subscription Form 
Please enter my subscription for the following Part(s) of ‘he World Trade 


Information Service. 


(] Part 1—Economic Reports. 

[-] Part 2—Operations Reports. 
[-] Part 3—Statistical Reports. 

[] Part 4—Utilities Abroad. 


sich tei bsipeectidcinrnstcicachicanitiiscensisssrcciows 


Fo isviensttteati cnisnstincctaviisctinns hicdithese 


$6 a year ($8.50 to foreign address). 
$6 a year ($8.50 to foreign address). 
$6 a year ($7.50 to foreign address). 
$3 a year ($4.00 to foreign address). 


seeeeee Dee eee eee ee eee EER EEE E EEE EERE EH EH EEE TEESE EEE ESOS EOE 


seeeees TI TEEEETL LL 


ere ease a ee 


Mail to the nearest U. S. Department of Commerce Field Office, or to the Superintendent 
of Documents, U. S$. Government Printing Office, Washington 25, D. C. Enclose chetk or 
money order payable to the Superintendent of Documents. 
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TRAVEL AND COMMUNICATIONS 





Japanese Travel Abroad 
Shows Sharp Increase 


The number of Japanese traveling 
abroad has increased significantly in 
the past 2 years. 

Bank of Japan approvals granted to 
foreign-exchange travel requests showed 


a gain from 41,835 persons in the 
Japanese fiscal year 1955 (April through 
March) to 56,202 in the Japanese fiscal 
year 1956. About one-third of the 
travelers in JFY 1956 went to Asian 
countries, about one-fourth to countries 
of Europe, one-fourth to countries of 
North America, and the remaining one- 
sixth to other areas of the world. 


Japan’s total foreign exchange ex- 
penditures in these years were $11 mil- 
lion in JFY 1955 and $16.8 million in 
JFY 1956. 

Of particular interest is the sharp 
rise in the number of Japanese travelers 
to communist China—from 160 in JFY 
1955 to 1,550 in JFY 1956, and the sub- 
stantial increase in the number to the 
United States—from 6,731 to 10,107. 


Several Financing Arrangments 


Japanese nationals who travel abroad 
are financed from the general foreign- 
exchange budget, the special foreign- 
exchange budget allocated for use large- 
ly of foreign traders, on a _ shared- 
guaranty basis with a foreign sponsor, 
or entirely by the foreign sponsor. The 
largest number of people traveling 
abroad are reported to be those in the 
third category. 

Among the reasons given for the in- 
crease in Japanese traveling abroad in 
JFY 1956 are as follows: 

Japan’s strong foreign-exchange posi- 
tion in the first half.of the fiscal year 
and the relatively large foreign-ex- 
change budget for travelers. 

The rising level of exports which per- 
mitted exporters to earn foreign ex- 
change that could be used for travel in 
connection: with trade promotion. 

Continued expansion in various ex- 
changes of personnel programs and the 
increase in International Cooperation 
Administration sponsored Japanese 
technical assistance training- missions 
going abroad. 

The rising level of income in Japan.— 
U. S. Embassy, Tokyo. 





Government Tourist Bureau 
To Be Constructed in Tunis 


Tunisian authorities plan to build a 


Government tourist bureau at Tunis to. 


be called La Maison du Tourisme, to be 
opened next summer, 

The location chosen is on the corner 
of Avenue Mohamed V and Avenue 
Bourguiba, where the victory parade 
of 1943 was held. Contractors are to 
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start building operations in September. 
As a result of an agreement between 
the Tunisian Office du Tourisme and a 
Swiss travel organization, a weekly con- 
tingent of 55 Swiss tourists have visited 
Tunisia since July 8 and will continue 
to do so through September. Each Sun- 
day a Swissair plane lands 55 tourists 
at Tunis, divided into 2 groups—¥ of 35 
for a 15-day tour, and the other of 20 
for an 8-day tour.—U. S. Embassy, 
Tunis. : 





Tourism in Britain 
Now Edges Upward 


Britain’s tourist traffic, which showed 
a slight decline in the early months of 
the year, has recovered and now shows 
an increase over previous years, accord- 
ing to the British Travel and Holidays 
Association. 

In the first 5 months of 1957, Britain 
has had 322,000 oversea visitors, an in- 
crease of 3 percent over the figure for 
the period January-May 1956. 

Visitors from Europe totaled 157,000, 
9 percent more than the 143,600 re- 
corded in the like months of 1956. 
Visitors from the Commonwealth are 
estimated to have numbered 90,000, 
compared with 87,800. 

Oversea visitors to Britain in’ May 
totaled 104,700 compared with 101,400, 
according to the Association’s figures, an 
increase of 3 percent. 

Visitors from European countries 
totaled 42,500 in May, up 1 pergent. 
Traffic from some European countries, 
notably Germany, Portugal, and Aus- 
tria, was lower than in May 1956, but 
some of the countries which registered 
increases were Italy, Spain, Denmark, 
and Sweden. Traffic from the United 
States, which had shown substantial de- 
creases in the earlier months of this 
year, appears to be recovering, although 
a drop of 3 percent was recorded as 
compared with May 1956.—U. S. Em- 
bassy, London. 


40-Room Motel Officially 


Inaugurated in Amsterdam 


The Motel Amsterdam has _ been 
opened officially by the Alderman of 
Public Utility Works of Amsterdam, 
Netherlands, and will have 40 rooms, 
with accommodations for 130 persons. 

Construction of an additional two 
wings will be started in the fall and 
will bring the capacity up to 260 beds. 
The Motel Amsterdam reportedly will 
then be the largest in Europe. Operators 
of the motel, N. V. Motel Maatschappij 
Holland whose capital stock of 1 million 
guilders is controlled by the Compagnie 
Internationale des Wagon-Lits, have 
made plans to build a second motel on 
the outskirts of Amsterdam, along the 
main Amsterdam-Utrecht road—vu. S. 
Consulate General, Amsterdam. 
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TRAVEL NOTES 


MMs 


A French electronic telephone switch- 
board for use of private industries, the 
army, and the navy has just been com- 
pleted by Compagnie Industrielle des 
Telephones, one of France’s principal 
manufacturers of telephone equipment. 
—U. S. Embassy, Paris. 


HT 





Contracts amounting to $7.8 million 
have been placed by the Greek Gov- 
ernment for telecommunications equip- 
ment, including cables, exchanges, and 
telephone sets. The contracts. caH for 
50,000 new telephone sets to be deliv- 
ered during the next 2 years. 


Greek Telecommunications Authority 
(OTE), a Government agency, confrols 
and operates both telephone and tele- 
graph facilities. Rates for both services 
are reasonable.—U. S. Embassy, Athens. 





Construction has begun on a 10,000- 
line telephone center in Casablanca. 

The project, which will cost approxi- 
mately $430,000, is scheduled for opera- 
tion in 1959. It will multiply by 10 times 
the number of telephone lines in opera- 
tion in the Moslem section of Casa- 
blanca and will employ large numbers 
of manual workers.—U, S. Embassy, 
Rabat. 





The Egyptian Government has, with 
agreement of the Public Custodian of 
British, Australian, and French inter- 
ests in Egypt, terminated concessions of 
the Fastern Telegraph Company and 
the Marconi Radio Telegraph Com- 
pany of Egypt. 

Both these firms had been under se- 
questration since November 1956 as 
British-owned assets. Facilities of the 
two firms, it is understood, will be ad- 
ministered by a newly created Govern- 
ment agency, the Foreign Telecommuni- 
cations Administration.—U, S. Embassy, 
Cairo. 





The Governor of the Brazilian State 
of Bahia has promised to subscribe $5,- 
310,000 in State funds for the establish- 
ment of a new telephone company in 
Salvador, which would provide about 
30,000 telephone instruments, and the 
Mayor of Salvador has requested -the 
Town Council to subscribe an equal 
amount, 

Companhia Energia Electrica da Ba- 
hia, whose contract for telephone serv- 
ice in Bahia expires on December 31, 
1958, has in operation 10,000 telephone 
instruments, 8,600 in Salvador and 1,400 
distributed in 25 additional towns in the 
interior of the State.—U. S. Consulate, 
Salvador, 
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Norwegian Industrial . . . 
(Continued from page 5) 

crown 15-year loan to expand ship- 
building facilities at Rosenberg Mekan- 
iske Verksted, one of Norway’s largest 
firms, at 5% percent. However, the loan 
was not offered for public subscription, 
was not advertised, and was placed 
with one bank. 

The two Storting bodies amended 
the corporate taxation laws to change 
the provisions on depreciation allow- 
ances and on deductions for automobile 
and representation expenses. Because 
of strong business objections, proposed 
changes on valuation of inventories 
were postponed for further considera- 
tion by a new Storting. 

Crops developed favorably in the sec- 
ond quarter in southern sections of 
Norway but cold and wet weather in 
the northern area retarded growth. An 
average yield of grain is expected for 
1957. Total 1957 grain production may 
therefore reach 500,000 metric tons. 

The hay harvest has started in some 
southern areas. Average yields for Nor- 
way overall are presently estimated at 
99 percent of normal, or approximately 
the same as last year. 


Steel Prices Drop 


Norwegian steel importers since early 
in May have taken advantage of the 
depressing effect on prices of the slow- 
down of steel consumption in Western 
Europe to purchase at lower prices. 
The price drop is a major benefit for 
Norwegian industry since, according to 
the Central Bureau of Statistics, about 
two-thirds of the steel consumed in 
Norway is imported, largely from West- 
ern European sources. 

Evidence that the Norwegian steel 
industry is looking ahead to the possible 
advantages and disadvantages to Nor- 
way of membership in a European free 
trade area is supplied by two recent 
events. The Director of Christiania 
Spigerverk is quoted by the authori- 
tative “Norsk Handel” as favoring spe- 
cialization by Norwegian firms to im- 
prove their competitiveness within a 
European free trade area. 

On the other hand, Stavanger Staal 
Verk A/S, apparently anticipates that a 
European free trade area might force a 
relaxation of the present embargo on 
exvorts of scrap from Norway as well 
as an increase in domestic scrap prices. 
To find a possible substitute for scrap, 
the company has begun experiments 
with sponge iron. 

Copper Mines To Be Exploited 

Invex Corporation, Ltd., in which 
there are American and Canadian in- 
terests has taken the initial steps for 
possible exploitation of copper mines on 
the Repparfjord in Finnmark. Invex 
expects to investigate the deposits this 
summer. 

The state A/S Norsk- Bergverk has 
found -that it is not at present economic- 
ally profitable to exploit the Vaddas 
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copper mines in Nord Trms. _Explora- 
tion on a small scale will continue, 
however. 

A flotation plant for zine and lead at 
the Bleikvassli mine in Nordland is 
nearing completion. Heretofore, ore 
from the mine was sent to the nearby 
Mofjellet mine. The mines are the only 
ones in Norway for which zinc and lead 
are the primary products. Both mines 
are owned by a private Norwegian 
company, Fangel & Company. 

Energy Council Appointed 


A six-man Energy Council was ap- 
pointed in April to make a study of 
how hydroelectric power, atomic power, 
and other fuel sources for energy, such 
as wood, should be coordinated for Nor- 
way’s future needs. 


A new private company, A/S Nora- 
tom, was formed in June to exploit 
atomic energy for industrial purposes. 
Shares to a value of 3,125,000 crowns 
were subscribed initially. The company 
will be headed by the present director 
of the Defense Research Institute. The 
company plans to produce, distribute, 
purchase, and sell raw materials and 
components for atomic energy indus- 
trial installations. 

Another objective in the company’s 
charter is the construction of atomic 
energy plants for production of electric 
power. However, Government officials 
believe it will be 20 years before the 
cost of electricity produced through 
atomic energy will be competitive with 
electricity produced from Norway’s 
abundant and relatively untapped water 
power. 


Railways Switch to Diesel 


The Storting approved the “away 
with steam” modernization plan for 
the railways. The new feature of the 
plan is a switch to use of diesel en- 
gines, but dieselization is to be carried 
out in combination with the electrifica- 
tion plan of 1952. 

The plan calls for 46 train locomotive 
diesels to be purchased abroad, with 44 
diesel shunting engines and 12 diesel 
passenger cars to be built in Norway. 
Authorization has been given for the 
purchase of eight diesels in Sweden. 
By the late 1960’s, diesel engines and 
electrified roads are expected to com- 
pletely replace steam-engine traction. 

A state television development plan 
has been authorized by the Storting. 
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Field Offices, or from the Superin- 
tendent of Documents, U. S$. Govern- 
ment Printing Office, Washington 25, 
DBD. Cc. 











The development plan is expected to 
bring television to parts of Norway by 
the mid-1960’s and to 80 percent of 
the population by 1975. Construction 
costs over a 12-year period are esti- 
mated at 70 million crowns. Total op- 
erating costs for the first 15 years are 
estimated at 96 million crowns; as of 
the tenth year, license fees are expected 
to be higher than operating and con- 
struction costs. 


While the terms of trade improved 
slightly in the first 2 months of the 
second quarter (June figures are not 
yet available) to 103.5 in April and 101 
in May as compared with the index of 
100 in the first quarter, they were 
nevertheless well below the comparable 
1956 figures. 

According to provisional figures of 
the Central Statistical Bureau, the 
value of commodity imports in the sec- 
ond quarter was 100 million crowns 
higher than in the like period of 1956 
and exports remained at approximately 
the same level. The import total of 
1,914 million crowns, when added to the 
figure for the first quarter, brought the 
total for the first 6 months to 3,898 
million crowns, up almost 12 percent 
over the first half of 1956. 

Exports, by contrast, increased only 
5 percent to 2,620 million crowns for 
the first two quariers.—U. S. Embassy, 
Oslo. , 


Cuban Business ... 


(Continued from page 2) 


petroleum companies mix alcohol with 
gasoline sold as regular motor fuel were 
eliminated. 

Mining activity in Oriente Province 
was seriously impeded -by military 
action between Government and rebel 
forces. The inherent dangers of the 
tense political situation in that area 
virtually halted exploration work and 
extraction was handicapped by restric- 
tions on the movement of materials 
and manpower. 

Wage trends continued upward and 
several newly signed collective agree- 
ments provided for increases ranging 
from 5 to 15 percent. Time lost owing 
to strikes and lockouts was _insignifi- 
cant.—U. S. Embassy, Havana, 








Business Conditions . . . 


(Continued from page 5) 


ors, and sisal growers. Action on the 
textile petition is expected shortly. 

Continuation of the Government’s 
protectionist policy is indicated in ne- 
gotiations now under way for the estab- 
lishment of a commercial modus vivendi 
between Venezuela and Sweden. A 
clause is expected to be inserted in any 
agreement into which Venezuela enters 
which will permit it to revise provisions 
involving powdered whole milk when it 
is felt that the national powdered milk 
industry needs protection—U. S. Em- 
bassy, Caracas. 
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Power, Flood-Control, Irrigation 
Projects Undertaken in Thailand 


A loan equivalent to US$66 million to Bhumiphol Electricity Au- 
thority of Thailand has been approved by the World Bank fo assist in 
carrying out the first stage of a multipurpose project in that country. 

The loan will be signed after enactment by the Thailand National 
Assembly of satisfactory legislation establishing the new Electricity 


Authority. 

The project, the largest yet to be 
undertaken in Thailand, includes - the 
first steps toward installation of an 
interconnected electric power system of 
sufficient capacity to meet a large part 
of the country’s estimated needs for 
a number of years. It will also make 
possible control of floods which cause 
heavy damage and provide additional 
irrigation water for more than 2 mil- 
lion acres, thereby making possible an 
increase in agricultural production by 
amounts valued at about $15 million a 
year. 

Of the project’s three principal ob- 
jectives—power, flood control, and 
irrigation—the most important is to 
bring to an end the increasingly acute 
shortage of electricity which Thailand 
has be®n experiencing for several years. 
Demand for power in Bangkok, for ex- 
ample, has been rising at the rate of 
15 percent annually over the past 6 
years despite severe restrictions on its 
use, and this growth is expected to con- 
tinue, although at a lower rate. The ex- 
isting capacity of the public power sys- 
tems is so inadequate and the service 
_ so restricted that all large consumers 
must install their own generating units; 
total power so produced, in fact, ex- 
ceeds that of the public systems. 


Bids Open to International 
Competition 


The first stage of the Bhumiphol 
project includes construction, 260 miles 
northwest of Bangkok, of a 500-foot- 
high arch dam across the Ping River, 
an important tributary of fhe Chao 
Phya, and installation of two generat- 
ing units with a total capacity of 140,- 
000 kilowatts in a new powerhouse be- 
low the dam. Provision is included for 
*a switchyard, two transmission lines to 
Bangkok of a combined total length of 
650 miles to supply 11 load centers en 
route, and necessary substations. Esti- 
mated cost of this Bank-financed proj- 
ect is $100 million equivalent, of which 
the Bank loan would provide the for- 
eign exchange required. As is custom- 
ary with Bank-financed projects, bid- 
ding will be open to international com- 
petition. 

In the meantime, to meet the mini- 
mum requirements of the growing 
power demand, particularly in Bangkok, 
additional thermal capacity is required. 
Also, present distribution systems in 
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the Bangkok area are inadequate and 
will have to be modernized and ex- 
panded. Although not part of the Bank- 
financed project, construction of addi- 


tional thermal capacity and of new dis- © 


tribution systems will be carried out 
simultaneously. Twenty 1,000-kilowatt 
diesel units are now on order and pre- 
liminary studies are in progress for a 
new steam plant of about 20,000 kilo- 
watts. 

The first stage of the Bhumiphol 
project will be completed in 1963, and 
its future development will comprise 
successive installations of additional 
generating units in step with the grow- 
ing power demand until the full ca- 
pacity of about 500,000 kilowatts is 
reached. Two additional high - tension 
lines to Bangkok and cther transmis- 
sion lines ultimately will connect 33 of 
Thailand’s 71 Provinces. The entire ca- 
pacity of the power plant, according to 
present estimates, would be fully uti- 
lized by 1975. 

The flood-control aspects of the proj- 
ect arise from the fact that the Ping 
River is an important part of the Chao 
Phya River system, which intersects 
Thailand from north to south. During 
the rainy season the flow of all rivers 
of the system is greatly enlarged, lead- 
ing to periodic floods in the central 
plain above Bangkok. Control of the 
Ping River is expected to reduce the 
annual flood crest to a point which in 
normal seasons will reduce damage in 
the plain. This control, together with 
use of the Bhumiphol storage to main- 
tain river flow in the Chao Phya River 
in the dry season, also will be of great 
value to river navigation, which plays 
a key part in the economy of Thailand. 


Large Irrigation 
Reservoir To Be Built 


The project also will have important 
effects on irrigation, which is of great 
importance to a country depending on 
agriculture, especially rice, for the 
greater part of its national income and 
its export earnings. 

The reservoir to be built behind 
Bhumiphol Dam will hold about 12 bil- 
lion cubic meters of water, equivalent 
to half the storage of all reservoirs in 
the TVA system. This water will be 
available for use throughout the dry 
season to maintain a flow to the large 
new irrigation system which has been 





Kuwait Port To Have 
New Oil Jetty 


Further information on plans 
for a second oil jetty in the port 
of Kuwait have been released by 
the Kuwait Oil Co. which is 
owned one-half by Gulf Oil Co. 
and one-half by British Petroleum. 

The pier, to cost roughly £8 mil- 
lion, is being designed to accom- 
modate tankers of up to 100,000 
deadweight tons and will have an 
average loading rate of 5,000 tons 
an hour. 

It will be built over the next 
2 years.—U. S. Embassy, London. 











W ork Begun on Water 
System in Sumatra 


The water company serving the city 
of Medan, Sumatra, Indonesia, in order 
to meet a critical shortage of water, 
has begun work on a new reservoir and 
enlarged pipeline. 

The new source has been surveyed by 
the municipality and is expected to 
boost the present water supply by 30 
percent. At present 1,500 applications 
for water from householders remain un- 
filled. 

The municipality has received an 8 
million rupiah loan from the Central 
Government for the project (about 24 
rupiah=US$1 at current free market 
rate). Cost of the project is seriously 
affected by new trade regulations which 
call for export certificates that more 
than double import prices of necessary 
materials and add 40 million rupiahs to 
the original estimate. . 

Meanwhile .work is under way with 
materials available to the water com- 
pany, but because of the expected delay 
in obtaining materials from abroad the 
job may take as long as 3 years.—U. S. 





constructed in the Chao Phya River 
basin with the help of a Bank loan of 
$18 million made in 1950. 

Main features of the earlier project 
are the recently completed Chainat bar- 
rage about 100 miles above Bangkok 
and a system of canals and water dis- 
tribution channels which will irrigate 
an area of about 2.2 million acres in 
the central plain of Thailand. 

The borrower, the Bhumiphol Elec- 
tricity Authority, is an independent 
agency being established to operate the 
project and all major power generating 
plants and transmission systems in the 
central part of Thailand. The Bank’s 
approval of the loan assures the King- 
dom of Thailand that external finance 
will be forthcoming to supplement local 
capital in carrying out the project. 
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TRANSPORTATION AND UTILITIES 





Rail Electrification 
Proceeds in Portugal 


Expenditures on the Portuguese rail- 
road system in 1956 totaled 147,629,000 
escudos, whereas under the country’s 
6-year economic development plan 265 
million was provided for railroad im- 
provements during the year. 

Of the amount expended 129 million 
escudos were spent on electrification, 
which, however, was slowed by short- 
ages. 

Other major items included replace- 
ment of bridges on the Beira Alta Line 
at a cost of 13 million escudos. These 
new bridges should contribute toward 
maintaining heavy traffic on the line, 
which extends from Pampilhosa on the 
main Lisbon-Oporto line eastward to 
the Spanish frontier at Vilar Formoso. 

Two heavy-duty electric locomotives 
of French manufacture were received 
in October for use on the main line ex- 
tending north from Lisbon. An addi- 
tional 6 locomotives are to be received 
in 1957 and the remaining 7 in the 
first half of 1958. The main line is 
being electrified as far as the rail junc- 
tion at Entroncamento 66 miles north 
of Lisbon. 

Two of the new multiple-unit stain- 
less steel electric suburban trains, con- 
structed under Budd license by Socie- 
dades Reunidas de Habricacoes Metali- 
cas, Lda., were delivered in 1956 and 14 
in the first 6 months of 1957. Eleven 
more units are to be delivered in the 
period ending the first quarter of 1958. 
This company also is constructing stain- 
less steel passenger coaches for the rail 
systems in Portuguese Africa. 

The first suburban electric trains on 
the Lisbon-Sintra line, scheduled for 
opening in October, were not put into 
operation until April of this year. 

The Portuguese National Railroad 
Company is counting on substantial 
benefits from electric traction. It states 
that in addition to an increase in rail- 
road. revenues, operating costs should 
show a substantial decrease. Operating 
results in 1956 were unsatisfactory, the 
company reporting a net loss for the 
year. amounting to the equivalent of 
about $3,610,000.—U. S. Embassy, Lis- 
bon. 





A freight surcharge of 25 percent 
will be applied on all shipments des- 
tined for Valparaiso, Chile, which leave 
U. S. and European ports on or after 
September 23, 1957, U. S. and European 
Shipping Conferences have announced. 
The surcharge is being levied, it is 


claimed, because of the unsatisfactory 
labor conditions in Valparaiso which 
cause expensive delays in loading and 
unloading. The surcharge will be can- 
celed as soon as better conditions are 
established at the port.—U. S. Embassy, 
Santiago. 


. 
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Pan American Highway 


Advances 


Work on the Inter-American nw ay been maintained at a 
high level of activity as contractors have pushed operations to take ad- 
vantage of the 6 months of excellent road-construction weather afforded 


by the prolonged dry season. 


The contract for the Concepcion-Costa Rican border section, the 


last impassable stretch of the highway between the United States and 
the Canal Zone, was awarded in June. 


Engineering plans for the Puerto 
Escondido-Guabala section have been 
completed and bid® possibly will be in- 
vited in August. 


Rehabilitation has been completed of 
the former coastal road through Sona 
which ties into the new route of the 
Inter-American Highway at Remedios. 


Chiriqui Land Co. has constructed a 
road from Changuinola to the Sixaola 
River on the Costa Rican frontier par- 
alleling its railroad built in 1910. This 
new road will open up a large section 
of Bocas del Toro Province to motor 
traffic. 

Rosario Exploration Co., which will 
develop manganese mines, in the Bo- 
queron River area, is constructing a 
road about 58 kilometers long from the 
Transisthmian to Nombre de Dios. The 
road will pass through the Govern- 
ment’s rural community development 
in Valle ‘de Sardinilla and also open 
up new timberlands. 


Panama Refining Co. has completed 
its access road from the Transisthmian 
to Mines Bay. 

Survey work on the Darien Gap of 
the Pan American Highway has been 
completed, and the subcommittee will 
submit to the seventh Pan American 
Highway congress its findings dh two 
possible routes. The subcommittee fa- 
vors the longer route extending from 
Chepo, Panama, through Las Cruces de 
Aspave to Las Animas, Colombia, a 
distance of about 600 kilometers.—U. S. 
Embassy, Panama. 





Consultative Committee 


Formed for Colombo Port 


A Joint Consultative Committee has 
been formed for the commercial sector 
of the port of Colombo, according to the 
local press. 

The committee’s chicf function will 
be to act as a conciliation board in port 
disputes, improve the welfare of port 
personnel, including earning capacity 
and work conditions, and improve the 
general efficiency of the port. 


It reportedly will have equal employer 
and employee representation, and at 
present is said to be composed of 6 
employer representatives; 6 employee 
representatives, one each from the six 
port labor unions; fhe Port Commis- 
sioner as chairman, and the Port Labor 
Manager as secretary.—U. S. Embassy, 
Colombo, 





New Mexican Pipeline 
Begins Operations 


Petroleos Mexicanos (PEMEX) on 
August 2 initiated the operation of its 
recently completed pipeline between 
Monterrey and Tampico, Mexico. 

Terminal and storage facilities in 
Monterrey are said to be adequate for 
distribution of all of Pemex’s products 
to the northeastern part of the country. 

The new 10-inch pipeline can deliver 
to Monterrey approximately 47 million 
liters of petroleum products a day, ac- 
cording to the local press. The new tank 
farm established on the outskirts of the 
city consists of about 18 to 20 fairly 
large capacity storage tanks, and tank- 
car loading facilities are said be mod- 
ern and adequate in every respect. 

When the pipeline is working on a 
24-hour day basis it will greatly relieve 
the National Railways, as at present, 
Monterrey and the surrounding terri- 
tory are supplied by tank cars from the 
Pemex refinery in Tampico. It will also 
help eliminate the frequent shortages 
of gasoline and fuel oil that have oc- 
curred in the past 2 years in many 
northern sections of the country. 





Rates Up on New Zealand 
Refrigerated Cargoes 


A new agreement.increasing the basic 
ocean freight rates gor refrigerated 
dairy produce, meat, and fruit by 12% 
percent has been reached between the 
conference lines handling, on the one 
hand, the United Kingdom trade and, 
on the other, that of the New Zealand 
Meat Producers’ Board, New Zealand 
Dairy Products Marketing Commission, 
and New Zealand Apple and Pear Mar- 
keting Board. 

The new agreement goes into effect 
on September 1, and will be operative 
for 3 years following that date. 

Thé New Zealand conference con- 
sists of Federal Steam Navigation Co., 
Blue Star Line, Port Line, New Zealand 
Shipping Co., and Shaw Savill & Albion 
Co. 

This increase in freight rates report- 
edly will cost New Zealand about £1.75 
million a year on refrigerated cargoes 
alone.—U. S. Embassy, New Zealand. 
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Dar es Salaam Port To Be Improved 


East African Railawys and Harbors Administration projects costing 
about £380,000 already are under construction or are planned to begin 
this year at the port of Dar es Salaam, Tanganyika. 

These improvements consist of a rail siding linking the deepwater 
berths with a warehouse and industrial area, a new pier for handling 


bulk petroleum products, construction 
of new port offices and replacement of 
the old dhow wharf with a new struc- 
ture. 

By the end of the year the Dar es 
Salaam warehousing and industrial area, 
situated to the back and southwards 
of the deepwater berths, will be ready 
for development, and in that project 
the Railways and Harbors Administra- 
tion will provide rail facilities by means 
of a 4,000-foot single line siding and two 
rail spurs and will provide for a further 
five spurs when such are required. 


Oil Pier To Be Built 


Another important improvement is 
the bulk oil pier, which is scheduled 
for completion in the first quarter of 
next year to replace the floating pipe- 
line system now in operation. It is 
situated roughly halfway between the 
deepwater berths and the dockyard, is 
850 feet long, and will comprise a 
T-head -measuring 200 feet by 30 feet 
into which the pipeline facilities will 
be placed. 

The pier, to cost £185,000, is designed 
as a composite structure of 18-inch 
square steel piling with precast con- 
crete capping beams and roadslabs. It 
is planned to carry a 16-inch fuel-oil 
pipeline, a 10-inch heavy diesel pipe- 
line, a 12-inch pipeline for gas oil, a 
12-inch unnominated pipeline, and a 
pipeline for fresh water. 

The pierhead will include two 40-foot 
observation towers, and foamite genera- 
tors on the pierhead will be operated 
with sea water to provide facilities for 
fire fighting. Booster pumps and housing 
will be incorporated into the project, 
and at the shore end of the pier small 
boat steps with breakwater protection 
will be built. * 

When dredging operations are com- 
pleted, water alongside the pier will be 
35 feet deep, which is sufficient to 
accommodate vessels of up to 24,000 
tons displacement. Vessels will be 
moored to two Peine dolphins set in 
the harbor off the pier. This type of 
dolphin, constructed of  high-tensile 
steel to take up a ship’s movement, is 
new to East Africa. The mooring load 
also will be taken up by two 70-ton 
bollards set into the pier, and the 
vessel will rest against gravity fenders 
set into the T-head. 

Construction also has begun on a 
new 175-foot-long T-head pier to replace 
the old dhow wharf built in 1949. This 
pier, to cost £24,000, is designed with 
levels for high and low water and is 
being built of 12-inch by 12-inch con- 
crete piles with steel braces and decked 
with timber. 
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Belgium Plans Port, 
Shipbuilding Program 


The Prime Minister, Finance Minister, 
and Public Works Minister of Belgium 
have outlined plans for a new Belgium 
port and shipbuilding program. 

The main features include authoriza- 
tion of a Ministerial Committee to nego- 
tiate with Greek shipbuilder Onassis for 
the building of large drydocks at Zee- 
brugge for construction of supertankers 
of up to 100,000 tons; enlargement of 
the port of Zeebrugge to make possible 
the handling of ships of up to 80,000 
tons; and deepening the navigable pas- 
sage of the Schelde, the approach to 
the port of Antwerp, so that ships of 
up to 50,000 tons may enter the port. 

The studies are estimated to take 
approximately 142 years, and moderni- 
zation of the port of Zeebrugge will not 
begim until about 1959 or 1960.—U. S. 
Embassy, Brussels. 


Two Atomic Power Reactors 
To Be Constructed in Italy 


The Italian State Hydrocarbon Agen- 
cy (ENI) has announced that an agree- 
ment has been reached with the United 
Kingdom Atomic Energy Authority for 
construction in Italy of a reactor of 
the Calder Hall type. 

UKAEA will provide technical as- 
sistance, and AGIP Nucleare, the ENI 
atomic energy subsidiary, reportedly is 
negotiating with four British firms. 

Another agreement has been com- 
pleted between SIMEA, a_ nuclear 
power firm owned 75 percent by ENI 
and 25 percent by IRI, the State hold- 
ing company, and Vitro Corporation of 
America, by which Vitro will provide 
engineering services for construction of 
a second power -reactor. 

Both projects are planned for the 
southern central part of the country.— 
U. S. Embassy, Rome. 





The Bolivian airline Lloyd Aereo 
Boliviano on July 10 inaugurated weekly 
service between La Paz and Corumba, 
Brazil, under a bilateral civil air agree- 
ment between Boliviavand Brazil. 


The new route is expected to have an 
impact upon trade and tourism between 
the countries. 

Services from Corumba to other parts 
of Brazil are maintained by the Brazil- 
ian lines, Cruzeiro do Sul and Real 
Aerovias.—U. S. Embassy, La Paz. 


Single Port Tariff 
Charged. in Brazil 


Brazilian tariffs on wharfage and har- 
bor dues have been combined into a 
single tariff called “use of port” tariff. 

The new tariff, put into force by a 
Ministry of Transport resolution effec- 
tive August 5, applies to all vessels re- 
gardless of size, whereas formerly a 
distinction was made between vessels 
of under and over 4000 net registered 
tons. 

The daily use-of-port tariff at the 
various ports is as follows, in Argentine 
paper pesos per 10 net registered tons 
or fraction thereof: 


ist 2d 3d 4th 
Alongside pier or wharf 2.20 1.40 0.70 0.35 
Alongside other vessel .... 1.40 0.70 0.35 0.20 
At approved shore sec- 
tions or at anchor........ 1.10 0.55 0.25 0.15 
Ports falling in the four categories 
are as follows: lst category, Buenos 
Aires; 2d category, Bahia Blanca, La 
Plata, Quequen (Necochea), and Ro- 
sario; -3d category, Campana, Concep- 
cion del Uruguay, San Lorenzo, San 
Nicolas, Santa Fe, and Villa Constitu- 
cion; 4th category, Diamante, Ibicuy, 
Mar del Plata, San Pedro, and Zarate. 





Japanese To Produce First 
Jet Passenger Aircraft 


Japan expects to produce its first jet- 
propelled passenger plane in 1959 and 
a second in 1960, according to press 
reports. Shin-Mitsubishi Heavy Indus- 
tries, Kawasaki Aviation, Fuji Heavy 
Industry, Showa Aircraft, and Nippon 
Aircraft companies comprise the design 
council. A Government subsidy of £35 
million has been allocated for the work. 

This unconfirmed report follows 
closely the return to Japan of the 
Transport Aircraft Development As- 
sociation team from its round-the-world 
trip. The team visited Italy, France, 
Netherlands, England, and the United 
States to study government policies as 
they apply to the manufacture of trans- 
port aircraft.—U. S. Embassy, Tokyo. 





Nuclear Generating Station 
To Be Built in Scotland 


Construction of a 320-megawatt ca- 
pacity nuclear power station at Hunter- 
ston, Ayrshire, Scotland, has been ap- 
proved, the Secretary of State for. Scot- 
land has announced. 

The station will be built for the South 
of Scotland Electricity Board at a cost 
of £37 million by a consortium consist- 
ing of General Electric, Simon-Carves, 
the Motherwell Bridge and Engineering 
Co., and Mowlem (Scotland). 

Government approval is based upon 
a special examiner’s report on an in- 
quiry into applications for construction 
of the nuclear generating station. 
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The Egyptian Economic Board will 
establish a new shipping company, with 
a capital of E£ 3 million (E£2.88= 
US$1), according to press reports. Ar- 
rangements have been made for the 
purchase of five ships at a cost of 
E£1,888,000 and an oil tanker at a cost 
of E£1,782,000. Delivery of the ships re- 
portedly is expected early in October.— 
U. S. Embassy, Cairo. 





A large diameter pipeline, approxi- 
mately 1,300 miles long and terminating 
in the San Francisco Bay area, is 
planned to carry natural gas from the 
Alberta fields in Canada to California. 
The: project is expected to cost $300 
million and to transport 400 million 
cubic feet a day.—U. S. Consulate, Cal- 
gary. 





Thai Airways will accept the three 
Super Constellations which are sched- 
uled for early delivery, the Cabinet has 
decided. One Government official had 
suggested that Thailand sell all its 
planes and purchase merchant vessels. 

The Thai Government is still con- 
sidering whether to use the planes on 
a trans-Pacific route or to confine oper- 
ations to routes within Asia—vU. S. 
Embassy, Bangkok. 





Construction of a huge shipyard along 
the New Waterway between Vlaardin- 
gen and Maasslius, the Netherlands, is 
reported to be under negotiation be- 
tween Netherland authorities and the 
Greek shipowner Aristole Onassis. The 
project, estimated to cost US$70 mil- 
lion, provides for construction of three 
yards, each capable of building 75,000 
ton tankers.—U. S. Consulate General, 
Rotterdam. 





Linea Aeropostal Venezolana (LAV), 
a Government-owned airline, has re- 
ceived from/ the Venezuelan ‘Govern- 
ment two loans totaling 44,605,000 boli- 
vares, 

The granting of the loans is evidence 
that the airline will endeavor through 
purchase of new equipment to regain 
the traffic. lost as a result of the un- 
fortunate series of plane accidents in 
the past year.—U. S. Embassy, Caracas. 





A’ Swedish-Hungarian civil aviation 
agreement was signed in Budapest on 
August 2, the Swedish Foreign Office 
has announced. 

The agreement gives SAS and the 
Hungarian airline MALEV traffic rights 
between Sweden and Hungary and be- 
yond.—U, S. Embassy, Stockholm, 
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Power Project Planned in Japan 


A loan equivalent to US$7 million has been granted by the World 
Bank to Aichi Irrigation Public Corporation, a Japanese Government 
agency formed in 1955, to assist in execution of a multipurpose pro- 
gram for irrigation, water supply, and power in the Aichi region of 


central Japan. 


Main features of the program are 
construction of a dam at Makio Bridge 
on the Otaki River and régulating res- 
ervoirs capable of impounding 117 mil- 
lion cubic yards of water; a 10,000-kilo- 
watt electric power plant; a 68-mile 
main canal running southward along 
the ridge of the Chita Peninsula to its 
end; about 780 miles of secondary 
canals; ditches or sprinkler irrigation 
mains at discharge points of the sec- 
ondary canals to bring water to be- 
tween 20,000 and 30,000 farms; and 
canals to bring water to municipalities 
for domestie~and industrial use. 

The Bank loan will pay for import 
of heavy machinery for construction 
of the dam, canals, and reservoirs; the 
services of irrigation and construction 
consultants; and the training abroad 
of a few key personnel in the tech- 
nique of ridge land irrigation. 

The Aichi Corporation will build the 
dam, reservoirs, and canals. Work re- 
quired to bring irrigation water to the 
farms will be built and operated by 
the region’s Association of Farmers, 
and work needed to supply drinking 


and industrial water to the munici- 


palities will be done by the Aichi Pre- 
fecture. The electric power plant will 
be built by-Kansai Electric Power Co., 
and the Aichi Corporation will lend 
funds to Kansai and to the prefecture 
to assist in financing the works to be 
carried out by them. 

The project is expected to be com- 
pleted in 4 years at a total cost of the 
equivalent of about $100 million. 

The First National City Bank of New 
Yerk is participating in the loan with- 
out World Bank guaranty to the extent 
of $721,000. The loan is for a term of 
20 years and bears interest at 5% 
percent annually including the 1-per- 
cent commission allocated to the Bank’s 
special reserve.~ The loan is guaranteed 
by the Government of Japan. 





Deepwater Oil Terminal at 
Venezuelan Port Planned 


Plans for a new deepwater oil ter- 
minal at Punta Gorda, Venezuela, to 
cost £30 million, and to be completed 
before the end of 1959, have been 
announced by Shell Petroleum Co. 

The terminal will be used for the col- 
lection, storage, and shipping of crude 
oil from the Shell group’s fields on the 
east shore of Lake Maracaibo and from 
the lake itself. 

The initial throughput capacity will 
be 700,000 barrels a day, and storage 
capacity 4 million barrels. 





Hong Kong Has New Air 
Services, Prepares for Jets 


Air services from Hong Kong through- 
out the world continued to increase in 
the second quarter of 1957. 

Beginning in mid-April Hong Kong 
Airways offered a second Viscount 
round-trip flight to Manila every Fri- 
day. In June Qantas added a weekly 
Sydney-Manila flight to its schedule, 
thus giving Hong Kong residents a third 
schedule every week to Australia. Air 
France inaugurated a Hong Kong-Paris 
service by Super-G Constellation ‘on 
June 8. Philippine Air Lines placed Vis- 
counts on its daily runs between _ the 
Colony and Manila, beginning June 1, 
and on July 13 Cathay Pacific. Airways 
inaugurated direct flights from Hong 
Kong to Phnom Penh, Cambodia, uti- 
lizing DC-3 aircraft. 

Meanwhile, Hong Kong Government 
civil aviation authorities continued to 
prepare for the advent of jet airliners 
and night operations at Kai Tak Air- 
port. The Hong Kong Airport (Control 
of Obstructions) Ordinance, promul- 
gated on June 7, empowers the Govern- 
ment to restrict building heights, pre- 
scribe lighting conditions, etc. in the 
vicinity of the airport. 


World Trade... 


(Continued from page 19) 


Cleveland, Pittsburgh, Washington and 
Philadelphia. 


Pakistan . 

K. A. Panjwani, representing Orient 
Trading Corp., Hemani Mansion, Bund- 
er Road, Karachi, wishes to obtain 
new agencies for pharmaceuticals and 
technical information; also to contact 
chromite importers. 


Was scheduled to arrive August 15 
via New York for about a 6-week visit. 
U. S. address: c/o Ali Panjwani, Inter- 
national House, 500 Riverside Dr., New 
York, N. Y. Itinerary: New York and 
pharmaceutical plants in various cities. 


Peru 


Luis Acevedo Stuart, representing 
Estacion de Servicio Acevedo, S. A., 
667 Avenida Aviacion, Lima, wishes to 
import automotive equipment and seeks 
technical information. Was scheduled: to 
arrive the latter part of August via San 
Francisco for a 3-month visit. Itinerary: 
San Francisco, Chicago, Detroit, Toledo, 
St. Louis; Washington, Kenosha, New 
York; and Miami. 
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FAIRS AND EXHIBITIONS 





Aircraft Industries Exhibit in Paris 


Airplanes and related products of the aircraft industries of 14 
countries were exhibited at the 22d Salon International de |’Aeronauti- 
que, the international aeronautical exhibition held at Le Bourget Air- 


port, Paris, May 24-June 2. 


A biennial event, the salon has been sponsored since 1909 by the 


Union Syndicale des Industries Aero- 
nautiques, the French aircraft indus- 
tries association. 

The number of exhibitors participat- 
ing in the exhibition has increased 
steadily in recent years—from 169 in 
1953 to ZiT in 1957. Included among 
the participants in the 1957 show were 
56 non-French exhibitors representing 
13 foreign countries—Austria, Belgium, 
Canada, Czechoslovakia, Israel, Italy, 
the Netherlands, Poland, Sweden, the 
United Kindgom, the United States, the 
U.S.S.R., and West Germany. The dis- 
plays occupied an exhibition area of 
over 21,000 square feet. 


Popular Civil Aircraft Shown 


Although the bulk of aircraft and 
aeronautical equipment shown was of 
a military character, commercial air- 
craft displayed included most of the 
world’s popular models. “The French 
gave prominence to the Sud-Aviation 
Caravelle, the twin jet, medium-range 
transport on which they are depending 
heavily in their efforts to make air- 
craft products -a leading French export 
industry. Another important French 
plane, the Noratlas cargo carrier, was 
also shown. 

American civil transport models fea- 
tured included a Lockheed Constella- 
tion Super-G and a DC-6B, each owned 
by a French airline. KLM displayed a 
DC-7C which arrived at Le Bourget on 
May 23 After completing a nonstop 
flight from San Diego, Calif. Among 
the British transports were the Twin 
Pioneer, the HDM 105, the Bristol Bri- 
tannia 310, and the Handley Page 
Herald. The Netherlands displayed a 
Fokker Friendship. 

U.S.S.R. Exhibits Jet Transport 

The surprise arrival on May 29 of 
a Russian twin jet transport, the Tupe- 
lov 104, created interest and permitted 
the U.S.S.R. to share with France in 
the exhibition of jet civil air trans- 
ports. Czechoslovakia showed two 
models, the Zlin 22 and the Avia 14, 
and Poland displayed a.small training 
and sports plane, the Bies, and a 4- 
place helicopter. 

Among several new powerplants on 
static display was the Pratt & Whitney 
JT-4 jet engine, which has been ordered 
by Air France for its Boeing 707’s and 
by Union Aeromaritime de Transport 
and Transports Aeriens Intercontinen- 


28 





taux for their DC-8’s. The turbojet 
General Electric CJ-805 and GE’s T-50, 
notable for its remarkable weight-power 
relationship, attracted considerable in- 
terest. Turbojet engines of French and 
British manufacture were also dis- 
played. 

The salon occasioned wide acclaim in 
the French press for the tangible prog- 
ress made by the French aircraft in- 
dustry. According to these accounts, 
series production of several of the many 
prototypes developed by the industry 
since World War II has returned France 
to its appropriate place among the lead- 
ing aviation nations of the world. The 
French aeronautical industry now is 
considered fourth — after the United 
States, the United Kingdom, and the 
U.S.S.R. 


Swedish Industry Fair 


Activity Increases 


The 1957 International Swedish In- 
dustries Fair, the 40th event in the 
series held at Goteborg, May 18-26, 
showed substantial increases in foreign 
participation, attendance, and exhibit 
space occupied. ‘ 

Of some 1,115 exhibitors, 461 par- 
ticipants displayed products from 22 
foreign countries, including 46 exhibits 
of American merchandise. Among the 
commodities featured were machinery, 
household articles, office machines, auto- 
mobiles and accessories, building ma- 
terials, textiles, furs, and radio, tele- 
vision and electrical appliances. The 
addition of the Grand Fair Building, a 
new and modern exhibition facility, in- 
creased covered display’ space by 9,000 
square’ meters. 

The number of visitors during the 
9-day term of the fair totaled 146,340, 
according to official statistics. A record 
number of buyers, 37,488, registered 
with the management and _ included 
businessmen from 37 foreign nations. 

For 35 years the Swedish Industries 
Fair was staged as a national event, but 
in 1953 the sponsors decided to reestab- 
lish it as an international trade fair. 
The 1954 fair, the first to permit inter- 
national participation, attracted 308 
exhibitors from 16 foreign countries. 

The 41st International Swedish In- 
dustries Fair will be held May 10-18, 
1958. Requests for additional informa- 
tion may be directed to Svenska Mas- 
san, Goteborg 3, Sweden. 





Booth Space at ACHEMA 
Show in Frankfurt Taken 


All available covered space—65,000 
square meters—has been booked for the 
1958 Congress and Exhibition of Chem- 
ical’ Apparatus and Equipment, the 
ACHEMA, scheduled in Frankfurt am 
Main, May 31-June 8, according to the 
sponsors, Duetsche Gesellschaft fuer 
Chemisches Apparatewesen. 

About 900 participants from 13 coun- 
tries will occupy the 14 exhibition halls 
to display a wide range of apparatus, 
appliances, and instruments for labora- 
tory analysis and research.and for auto- 
mation, measurement, and production 
and quality control. Construction ma- 
terials, industrial and plant equipment, 
and exhibits relating to nuclear science 
and chemical technology, research and 
literature also will be featured. Addi- 
tional exhibits will be located in an out- 
door area of 4,000 square meters. 

Meetings and technical sessions to be 
held concurrently with the 1958 
ACHEMA will include the Congress of 
the European Federation of Chemical 
Engineering and the Congress of the 
European Federation of Corrosion and 
will feature papers, lectures, and gen- 
eral discussions on numerous subjects 
and problems related to these fields. 

The ACHEMA was originally a bien- 
nial event, last staged on this basis in 
1950 and 1952, but because many exhib- 
itors felt that a 2-year interval be- 
tween exhibitions was too short to per- 
mit development of new and significant 
apparatus, it was decided to reestablish 
the event triennially. As a result, the 
ACHEMA was last held at Frankfurt 
during May 1955 and is next scheduled 
for 1958. 

Requests for additional information 
may be directed to Deutsche Gesell- 
schaft fuer Chemisches Apparatewesen, 
E.V., Postfach, Frankfurt am Main 7, 
Germany. 


New York Hardware Show To 
Have Larger Display Area 


Leading American importers of hand- 
tools, abrasives, power-tool accessories, 
and cutlery are expected to occupy the 
greater portion of the expanded displa) 
area at the second Independent Hard- 
ware Exhibit, according to fair officials 
who also anticipate a record buyer 
attendance. 

The 1957 exhibit will take place at 
the Hotel Empire, New York City, 
October 13-17. 

Particular emphasis will be placed 
on products of manufacturers who dis- 
tribute in the various fields of mass 
merchandising, such as hardware, house- 

(Continued an page $1) 
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Machine Tool Exhibit 


To Open in Hanover 


The Fifth European Machine Tool 
Exhibition to be staged at Hanover, 
Germany, September 15-24, will mark 
the resumption of this series of exhibi- 


tions, which began in 1951 at Paris but 
vhich terminated in 1954 at Milan. 

About 1,000 machine tool manufac- 
turers from Western Europe are ex- 
pected to demonstrate their products 
in the September show, which will 
occupy some 55,000 square meters of 
exhibit spate at the Hanover fair- 
grounds. Displays will be classified 
according to the types of products 
shown and not by the nationalities of 
exhibitors. 

No direct exhibitor participation by 
American manufacturers is planned for 
the show, according to information re- 
ceived from the U. S. Consulate General 
at Hamburg, and from the National 
Machine Tool Builders’ Association, 
Cleveland, Ohio. 


Foreign visitors may obtain compli- 
mentary admission cards from the 
registration office at the fairgrounds 
upon presentation of their passports. 

Requests for room reservations may 
be directed to General-Kommissariat, 
Fifth European Machine .Tool Exhibi- 
tion, Friedrichswall 5, Hanover, Ger- 
many. 





New Public Works Equipment 
To Be Shown in Philadelphia 


The latest types of equipment, ma- 
terials, and supplies utilized in the pub- 
lic works field will be displayed by an 
estimated 100 leading U. S. manufac- 
turers at the 1957 Public Works Con- 
gress and Equipment Show to be held 
in Philadelphia, Pa., September 22-25, 
fair officials report. 


Sponsored by the American Public 
Works Association, the 1957 meeting 
and exhibit will be held at the Trade 
and Convention Center, 


The concurrent Congress will include 
meetings and technical sessions dealing 
with four subjects, Streets and High- 
ways, Sanitation, Water and Sewage, 
and Equipment, Some 2,500 delegates 
are expected to attend this meeting, 
which will include an inspection trip of 
public works projects in the Philadel- 
phia area. 


The 4-day event provides a meeting 
place for the exchange of ideas and the 
discussion of mutual problems concerned 
With public works activities and serves 


as a facility for exhibiting a wide va-. 


riety of products and services used in 
public works. 

Requests for additional details may 
be directed to the American Public 
Works Association, 1313 East 60th 
Street, Chicago 37, Til. 


September 2, 1957 
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Twelfth Mediterranean Fair Attendance 
Falls Short of Number Expected This Year 


Attendance at the 12th Mediterranean Fair held in Palermo, Italy, 
May 24-June 10 did not meet expectations because of bad weather which 
prevailed sporadically throughout the exhibition, fair sponsors report. 

Total attendance was estimated at 600,000. The exhibition, however, 
was considered successful in terms of number of exhibitors, volume of 


business transacted, and also in the 
light of its objective—demonstration of 
the Sicilian region’s productivity and 
encouragement of further trade rela- 
tionships between Italy and other Medi- 
terranean Basin countries. 

A total of, 2,050 exhibitors partici- 
pated this year, of which 1,850 were 
Italian-concerns and 200 were foreign. 
The United States was represented by 
81 exhibitors, the largest foreign con- 
tingent, according to fair statistics. 
This comparatively high figure, how- 
ever, resulted from fair officials listing 
as exhibitors all firms that contributed 
to the U. S. Department of Agriculture 
Poultry and Feed Show, which was 
staged as a special feature of the fair. 

Other foreign countries represented 
commercially included Austria, Belgium, 
Denmark, France, Great Britain, Hun- 
gary, Japan, the Netherlands, Sweden, 
Switzerland, Tunisia, and Germany, 


Business Estimated at 
US$4.8 Million 


Approximately 3 billion lire, or US- 
$4.8 million, of business was transacted 
during the fair, according to the presi- 
dent of the Mediterranean Fair. He 
expressed the opinion that this figure, 
which was based on information sup- 
plied by exhibitors themselves, was too 
low since many participants were re- 
luctant to make public the résults of 
their commercial efforts. The president 
also stated that this year, for the first 
time, some prospective exhibitors were 
turned down because of space limita- 
tions. Reportedly over 500 Italian and 
100 fore firms had to be refused. 

The fairgrounds presently occupy a 
triangular area bordered by three main 
thoroughfares, within which practically 
all usable space is absorbed by pavilions 
and covered stands. Expansion will re- 
quire the purchase or leasing of non- 
contiguous property and the construc- 





New Zealand Food Show 
Postponed 


The New Plymouth Food Fes- 
tival, which was scheduled for 
October 14-18, has been post- 
poned indefinitely, the U. S. Em- 
bassy at Wellington reports. 

An announcement of the New 
Zealand show appeared in For- 
eign Commerce Weekly, July 22, 
page 22, 














tion of a subway or overhead sidewalk 
to link the new area with the present 
site. The fair reportedly does not have 
sufficient funds to purchase and improve 


additional property and is not optimistic 
about possibilities of obtaining financial 
support for expansion. 


Growing International Interest 
Seen at Lake Constance Fair 


A marked increase in the number of 
foreign exhibits, particularly American 
and Italian, was evident at the Eighth 
International Fair of Lake Constance, 
staged at Friedrichschafen, Germany, 
May 24-June 2, although the majority 
of the approximately 500 exhibitors 
were from the Lake Constance area. 

This fair was originally organized in 
1949 in an effort to improve commercial 
conditions in Friedrichschafen, a town 
which had suffered drastically during 
the war, and to provide German, Aus- 
trian, and Swiss industry of the Lake 
of Constance area with a medium for 
displaying their products and attracting 
potential buyers. It has since shown a 
steady growth in terms of size, scope, 
and attendance. 


The fairgrounds have expanded to 
encompass an area of 40,000 square 
meters and now include a permanent 
administration building and 11 canvas- 
covered exhibition pavilions. Although 
emphasis on display of locally produced 
items persists, products exhibited at 
the 1957 Constance fair included agri- 
cultural machinery, construction ma- 
terials and equipment, vehicles, house- 
hold appliances, textiles, sports and 
camping equipment, and foodstuffs. 


12 U. S. Exhibitors Participate 


Among the participants were 12 ex- 
hibitors from the United States, as well 
as firms from Chile, Italy, the Nether- 
lands, Portugal, Switzerland, and the 
United Kingdom and, for the first time, 
Eastern Europe was represented by 
exhibits from Hungary, Poland, Ru- 
mania, and Yugoslavia. The reported 
110,000 in attendance at the 1957 fair 
exceeded by some 10,000 the total num- 
ber of visitors to the 1956 event. 


A copy of the catalog of the Eighth 
International Fair of Lake Constance 
is avatlable on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 
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Philippine Reserves .. . 
(Continued from page $3) 

gram to establish a large integrated 
steel industry capable of producing 
200,000 tons of finished steel a year. 
The National Shipyards and Steel Cor- 
poration, the implementing agency for 
the program, awarded a 2,784,000-peso 
(1 pesomUS$0.50) contract to a Nor- 
wegian firm for the construction of a 
pig iron plant with a capacity of 300 
tons a day. The plaht is scheduled for 
completion in 16 months, 


Investment Policy Unclear 


The investment atmosphere in the 
quarter was mixed and offered little 
guidance as to possible future trends. 
On the positive side, prospects for the 
development of the Government-owned 
Surigao mineral] reservation by private 
interests, either singly or jointly with 
the Government, improved with the pas- 
sage of the bill for this purpose, al- 
though the new law has some defects 
(Foreign Commerce Weekly, July 29, 
p. 8). The President’s veto of House 
Bill 294 requiring foreign insurance 
companies to double their deposits with 
the Insurance Commissioner was also a 
step for’ improving the investment 
climate. 

In addition, the Administration took 
steps to implement its frequently re- 
iterated policy to withdraw from fields 
where private enterprise is prepared to 
take over. The first significant move in 
this direction was the sale of the 
Bacnotan cement plant to a private 
syndicate for 17 million pesos. 

Arrangements also were made to dis- 
pose of three or four additional small 
Government-owned enterprises. Presi- 
dent Garcia, moveover, expressed him- 
self in favor of direct private foreign 
investment on a number of occasions 





in the quarter. Finally, a mission was 
sent to Japan to negotiate an agree- 


use of the $250-million 
under the reparations 


ment for the 
private loan 
agreement. 

On the negative side, NAMARCO— 
expended its activities considerably, in- 
dicating possibly a trend toward Gov- 
ernment monopoly of import trade in 
consumer goods. This may be largely a 
temporary development, however, in- 
tended primarily to insure reasonable 
prices to consumers in an election year. 
An additional element of concern to 
private investors has been uncertainties 
regarding the Central Bank’s policy of 
allocating foreign exchange and the 
rapid drawing down of reserves of the 
past few months. 


Living Costs Rise 


The cost of living declined from 
March to May, but rose in June, in 
part reflecting seasonal increases. The 
Bureau of the Census and Statistics 
cost-of-living index for lower-income 
families in Manila declined from an 
average of 301.4 (1941100) in March 
to 299.3 in May rose to 304.4 in June. 
It averaged 301.2 in June 1956. The 
Bureau of Commerce retail-price index 
of 150 commodities which averaged 
230.3 in March (1941—100) declined to 
228.6 in May and increased sharply to 
236.92 in June. Higher food prices were 
primarily responsible for the rise in 
living costs in the quarter. 


All of the major components of the 
Central Bank’s general wholesale-price 
index participated in the rise. The 
wholesale-price index of locally pro- 
duced commodities for home consump- 
tion in Manila increased from 103.1 in 
March to 104.9 in June; the export 
products component averaged 108.3 in 
June, compared with 104.8 in March. 
The wholesale-price index of imported 





Foreign Earnings .. . 


(Continued from page 20) 


their increased shipments to the United 
States. About one-third of the increase 
in U. S. imports in 1956 represented 
larger imports from foreign affiliates of 
U. S. companies. 

Income from other private foreign 
investments, mainly interest on dollar 
bonds and dividends on portfolio hold- 
ings of foreign stocks, rose by $45 mil- 
lion to about $300 million in 1956. Most 
of this income is derived from Canada 
and Western Europe. 

A detailed report of recent develop- 


ments in the field of private investments 
will appear in the forthcoming August 
issue of the Office of Business Econom- 
ics’ monthly magazine, Survey of Cur- 
rent Business. The Survey is available 
from Field Offices of the Department 
of Commerce or from the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C., 
at an annual subscription price of $4 
including weekly supplements; single 
copy, 30 cents. 

The accompanying table summarizes 
the earnings of private foreign invest- 
ments in 1956. 


Earnings of U. S. Private Foreign Investments, 1954-56 
{Millions of dollars] 


1954 1955 
Type Total Total 

Ly ee SAR TE BE Se 2,599 3,069 
Direct 1,369 2.811 
Petroleum Shen 1,029 1,229 
Manufacturing .. -. 824 
Other n enna 618 758 
OCC Wisarcinamene Gee 258 


30 


1956 
Latin 





Western All 
Total 


Canada America Europe Other 

3,438 847 1,096 653 942 
3,134 701 1,052 485 896 
1,406 25 597 139 595 
858 393 125 246 94 
870 233 330 100 207 
304 146 44 68 46 


products rose from 112.5 in March to 
116.2 in June, ‘ 


Prices of all individual major exports, 
except logs and lumber, rose in the 
quarter. Largest gains were registered 
by sugar and abaca prices, which rose 
10 percent and 4 percent, respectively. 
Logs and lumber prices were off 3-4 
percent. Except for logs and lumber 
prices of major ‘exports were above the 
level of the corresponding period in 
1956. 

In the first 2 months of the quarter 
the money supply declined very slightly 
but was 13 percent above the level of 
May 31, 1956. Expansionary forces in 
the private sector, which Wexe respon- 
sible for twice the contribution of the 
public sector to the increase in money 
supply in the past year, were more 
than offset by the drawing down of 
Central Bank reserves and an increase 
in National Government cash balances 
as a result of income tax receipts in 
May. Despite the application of selec- 
tive credit controls early in April, pri- 
vate domestic credits expanded more 
rapidly than in the preceding quarter 
and continued to be a major factor in 
the growth of the money supply. 

In domestic trade, banks and com- 
mercial establishments reported the 
usual tight money and credit conditions 
and slow collections on receivables. The 
situation, they claimed, was aggravated 
to some extent by the Central Bank’s 
selective credit control policy of April 
4, which placed a ceiling on bank credit 
facilities for other than industrial and 
agricultural purposes.—U, S. Embassy, 
Manila. 





U. S. Foreign... 


(Continued from page 20) 


many, the United Kingdom, Canada, 
Mexico, Venezuela, and Japan. 


Sales of new dollar bonds in the 
United States in 1956, mainly by Can- 
ada, exceeded $450 million, the highest 
amount since. 1951. Increased holdings 
of foreign bonds and the large volume 
of foreign lending by banks in 1956 
reflected higher interest rates prevail- 
ing abroad and greater confidence in the 
economies of a number of countries. In 
the first half of 1957 the flow of funds 
to foreign borrowers remained high. 


A detailed report of recent develop- 
ments in the field of private investments 
will appear in the forthcoming August 
issue of. the Office of Business Eco- 
nomics’ monthly magazine, Survey of 
Current Business. The Survey is 
available from Field Offices of the 
Department of Commerce or from the 
Superintendent of Documents, U. S 
Government Printing Office, Washing 
ton 25, D. C., at an annual subscription 
price of $4, including weekly supple- 
ments; single copy, 30 cents. 

The accompanying table summarizes 
the growth of private investments in 
1956. 
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COMMODITY NEWS 





Gain in 1957 Harvest 


Tunisia harvested an estimated 
778,800 metric tons of major grains in 
1957, despite the drought and a locust 
invasion which had threatened crops 
with severe losses earlier in the year. 


This estimate compares favorably 
with the 1956 harvest of 633,000 metric 
tons and the 1952-56 production average 
of 737,000 tons. 


A decrease in production of soft 
wheat—from 145,230 tons in 1956 to 
124,600 tons in 1957—was offset by 
increases in production of durum wheat 
and barley which increased from 332,010 
tons to 421,200 tons and from 155,960 
tons to 233,000 tons, respectively. Com- 
pared with the average for 1952-56, out- 
put of durum. wheat, soft wheat, and 
barley represent 110 percent, 72.4 per- 
cent, and 126 percent, respectively. 


Although Tunisia has produced more 
grain this year—as a result of increased 
production in the center and south of 
the country—commercialized quantities 
are not expected to increase substan- 
tially chiefly because of the Govern- 
ment’s policy to reserve larger 
quantities of cereals for local consump- 
tion. The Tunisian Government hopes 
that this policy will limit the mobility 
of the nomads of these areas, reduce 
demand for seed, and materially assist 
repayment of outstanding loans made 
to farmers. 

Officials of the Ministry of Agricul- 
ture gave no estimate of Tunisia’s need 
for imported grain for 1957-58, but the 
outlook indicates that Tunisia should, 
on the whole, be a net exporter of 
major grains in 1957-58. 

In 1956-57 Tunisia imported some 
100,000 tons of grains, mostly soft 
wheat, and exported about 70,000 tons 
of durum wheat and durum wheat 
products.—U, S. Embassy, Tunis. 























































































































































Foundry, Forging Machinery 
To Be Purchased in U. S. 


Foundry and forging machinery’ will 
be purchased in the United States by 
Acos Villares, S. A., of Sao Paulo— 
Brazil’s leading producer of alloy and 
tool steels and second largest producer 
of steel castings and forgings under a 
$2,320,000 credit authorized by the Ex- 
port-Import Bank of Washington. 


Among the items to be purchased in 
the United States will be a 2,000-ton 
hydraulie forging press, the largest 
single unit of equipment to be used 
in its $9 million expansion program. 

The company started its industrial 
expansion in 1956 and expects to com- 
plete the program by 1960. The expan- 
sion will increase ‘annual production 
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Tunisia Makes Greater. U.S. Coffee Imports Off 20 Percent 


U. S. imports of green coffee in June 1957 totaled 158 million 
pounds, down 20 percent from the preceding month and 33 percent 
under June 1956, according to the Business and Defense Services 


Administration, U. S. Department of Commerce. 


June 1957 irffports were valued at $78 million. The average value 
per pound was $0.497, compared with $0.495 in May 1957, and $0.528 


in June 1956. 


Imports for the first half of 1957 totaled 1,383 million pounds, down 


7 percent from the first half of 1956. 


U. S. Imports of Green Coffee by Country of Origin, 
June and First Half of 1956 and 1957 


{Thousand pounds] 


Country of origin 
































June _ January-June 

1957 1956 1957 +~=—«1956 

SE a ee NT Se OP 42.087 ~ 35,002 _ 296,588 312,962 
Mexico eT NT NE eS 11,990 108,852 98,050 
a EO RT A 2,254 4,375 48,579 59,125 
On ST, EE EEE Os verniion 45 38 
ge Ri ail a Geol“ 5,462 66,721 55,607 
~Honduras ; 3,538 12,995 13,143 
ea, sdseaineciliniisis, ocididtaimamedlieadiiidtaheagdistnctieipaiaenssiibhiiesiitt 2,445 2,088 23,620 20,569 
Costa Rica .........0...... ; 685 12,046 3,103 
EE AE Ms TOL See ee -.\ >a 
MME TOME] q.....00000cs.... a ae 356 
ener ES EE SE 8,633 3,487 20,740 
NOD 5 cceensmentctincensativs stisenes 171 109 
I Siitnesiciattoruetninsnibaretnertneseandeintatoowstnieaseceyreinessnentonsie 671 2,529 7,590 
Dominican Republic . ’ 2,475 15,360 33,579 
po EE, — Te eA 205 85 2,180 739 
ERE EF ee ee 214 
an ncecctemssahichanntacinieancnnipeieoes 90.203 180,286 — 880.324 1,026,868 
Columbia 228,433 330,329 
Venezuela 30,243 21,423 
Surinam 82 50 
Ecuador 8.080 3,534 
nM eT tt ae Er a a: SE oe 2,744 1,136 
Bolivia 20 2 
ET etait tcenchithiel sifcitcsigadbbabaaah nied enesclaeianativenptios’ 610,721 670,371 
lf ie SS i ERE AE a AE IIS LEER Hc FM 1 a 1 oie 
pi EE Paes I ES ME SEES eee 2,155 ae.. ___ 9.682 4,936 
Saudi Arabia 370 917 
Arabia Peninsula States n.e.s. ieee 3,876 2,822 
pg PT Te ee ae ; 71 88 210 
ars 5 299 5,299 644 
a aE ae SE a OS EO A RS Ee BE SA Saas 269 77 
EE REE ee eee eee 22 ae 141 266 
Ng RE Tbe El RE ELI Se Ane 23.107 21,901 196,529 _ 143,442 
I EERIE es SE RE ERE RN re ae 378 300 1,562 
French W. Africa 3,722 27,685 25,745 
i saalnieriemlacecet* SSH (C1) sapiandes pines 223 
| ARs tS Seca , 89 Sica 
British W. Africa 215 3,404 648 
CS Ea 7,078 50,073 46,570 
W. Portuguese Africa 21 669 317 
Fg ae nee Mat Attbpnecaiebibiiensts 194 92 246 
EEE SL Le TT TC, 1,194 14,272 8,961 
BN I 5 catnneciercapitanabtinnpipaavtegioeaereunnvocuereeses 3,692 37,195 21,918 
British E. Africa ......... 5,318 41,845 30,861 
Madagascar ......... ....... 89 20,671 6,354 
Dion Of South ALrica ......cccccrcssvrcccersccceicaccscccesvesscesese SEB ——oaseviee 203 esresine 
Sa a i a Se Se SE oreo 1 37 
ace a iad aesendeemaenthabnoeescaideedaieiigea reenesertiiitonsnaces - 6 __ ....... ET, = : 
I I, ui ciicercecisintenthcicg et tietegnetgremnanctvapricnnesets 157,618 237,929 1,383,189 1,488,208 
ee I I isch tinipeatnsnosgsitibenseentormauenyion 78,295 125,651 706,466 623,972 


1 Revised. 


Year 

1956! 
_ 472,252 
137,747 
107,767 
38 
79,839 
18,483 
27,559 
10,604 
5 


240 
26,422 
497 
11,272 
50,643 
922 
214 


1,993,369 


602,743 
41,543 
59 
28,980 
9,579 


55 
1,310,410 


14.497 


_ 329.565 
1,683 





2,809,683 
1,437,744 





from 9,000 tons in 1956 to about 20,000 
tons. 


Acos Villares plans to install equipment 
to finish its steel castings instead of 
shipping these to its clients mostly un- 
finished. The company will be able to 
make larger forgings, such as axles, 
for heavy electric generating equipment. 


sulting from the firm’s expansion are 
expected each year to exceed the total 
dollar financing involved in the loan. 


Aside from the increase in tonnage, 


Dollar exchange savings to Brazil re- 


wares, 


automotive, 


New York... 


(Continued from page 28) 
premium and va- 


riety and drug chain outlets. A feature 
attraction at the 1957 


show 


will be 


the special section devoted to a display 
of quantity closeouts and job lots to 
attract the bargain-minded buyer. 
Requests for additional information 
may be directed to Mr. M. V. Schwartz, 
Independent Hardware Exhibit, 47 
Howard Street, New York 13, N. Y. 
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U. S$. GOVERNMENT ACTIONS 





Some Imports Excepted 
From Valuation Change 


U. S. Treasury Department has pub- 
lished in the Federal Register for 
August 23 a preliminary list of certain 
classes of imports which will continue 
to be valued for customs purposes as 
in the past, despite the provision of 
the Customs Simplification Act of 1956 
for changing the general basis of valua- 
tion of articles subject to ad valorem 
duties. 

If this list is substantially final, over 
83 percent of all imports subject to 
ad valorem duties would be assessed 
under the new single basis of dutiable 
valuation provided by that law, begin- 
ning 30 days after the publication of 
that final list of exceptions. 


Congress provided that the new 
primary basis for determining the duti- 
able valuation of goods subject to ad 
valorem duties should be the “export 
value” of such goods, as announced 
when that law was passed (Foreign 
Commerce Weekly, Aug. 13, p. 22). 
That is to replace the present system, 
which calls for ascertaining the whole- 
sale prices at which such products are 
usually sold in the country of origin 
(foreign value) as well as-their “export 
value” and for the duty to be assessed 
upon the higher of the two. Recognizing 
that in some cases this would reduce 
appreciably the amount of duty to be 
collected and the measure of protection 
afforded by it, Congress provided that 
the new system is not to apply to that 
limited list of products on which the 
Treasury finds that, under the new 
system, the dutiable value would be 
reduced by 5 percent or more. 


Published List Preliminary 


The list of such excepted articles 
now published by Treasury is prelimi- 
nary. It is the result of a thoroughgoing 
study by the Bureau of Customs of the 
Treasury of some 2,588 different com- 
modity numbers in the U. S, Census 
statistical classification of imports cov- 
ering merchandise subject to ad valorem 
and compound rates of duty. The out- 
come is the presentation in the present 
published list of 136 such commodity 


numbers in full, and of some but not 
all items in 224 additional commodity 
numbers. 

The Treasury announced that: “The 
scal 1954 dollar value of importations 
of items included in the preliminary 
list amounts to approximately $232,- 


500,000. This constitutes 16.5 percent 
of the total fiscal 1954 dollar volume of 
importations dutiable on the basis of 
value, and approximately 2.3 percent of 
the total dollar volume of all fiscal 
1954 importations.” 


Copies of this Treasury list may be 
obtained for 15 cents each from the 
Superintendent of Documents, Govern- 
ment Printing Office, Washington 25, 
D. C. or from any of the Department 
of Commerce Field Offices. For com- 
mercial convenience the Department 
has filed an advance copy of that list 
in each of its Field Offices, where it 
may be examined. 


Under the law, domestic manufactur- 
ers, producers, or wholesalers may, 
within 60 days after the publication of 
this list, present their reasons for belief 
that any imported articles not specified, 
and like articles produced or sold at 
wholesale by them, should properly be 
added to the preliminary list of excep- 
tions to the new valuation basis. They 
should address themselves to the Bureau 
of Customs, Washington 25, D. C. The 
procedures for the presentation of neces- 
sary information appeared in the Fed- 
eral Register for August 20. 





More Farm Surplus to Poland 


A supplemental agreement for financ- 
ing the sale to Poland of surplus wheat 
and cotton for local currency (Polish 
zlotys), totaling $46.1 million, pursuant 
to the renewed P. L. 480, was an- 
nounced on August 14. 


This was foreshadowed at the time 
that the similar earlier agreement for 
the shipment of $18.9 million worth was 
announced on June 7, as part of the 
various economic negotiations then con- 
cluded with Poland. 

The commodity composition, in mil- 
lions of dollars, is: Wheat, $25.6; and 
cotton, $17.1. Sales will be made by 
private U. S. traders. The zloty pro- 
ceeds will be available for use by the 
U. S. Government. 


Controls Placed on 
Influenza Vaccine 


Influenza vaccine, Asian (Far East) 
Strain, Schedule B No. 812200, was 
placed on the Positive List, thereby 
requiring validated export licenses prior 
to exportation to all destinations, the 
Bureau of Foreign Commerce has an- 
nounced. 

This action was taken in order to 
safeguard supplies of the vaccine, pro- 
duction of which is just getting under 
way. Supplies of the new vaccine are 
expected to be in short supply in the 
United States in the fall and winter 
months. Asian influenza, which has 
reached epidemic proportions in several! 
parts of the world, has made an ap- 
pearance in all sections of the United 
States. 

Production of the vaccine is in 
process abroad, and strains of this par- 
tieular type of virus have been made 
available to other countries through 
facilities of the World Health Organi- 
zation. 

BFC indicated that this action was 
taken on the advice of the Surgeon 
General of the U. S. Public Health 
Service, as part of the Government's 
program to prepare for a _ threatened 
epidemic in the United States. 

This action by BFC became effective 
Friday, August 16. 





Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $4.50 
a year ($6 to foreign addresses}. 





Name bececeses eoocece pevececese Srococceccescces sevecces 
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Mail to the nearest U. S$. Department ef 
Commerce Field Office, or to the Superin- 
tendent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. En- 
close check or money order payable to the 
Superintendent of Documents. 
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